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THE SPECTATOR: 


Tue SpreEctTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

Tue SpEcTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 
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CoMMISSIONER DEARTH of Minnesota appears to have re- 
considered his previous determination to value the policies of 
all life companies operating in his State. The companies of 
New York, Connecticut, and possibly other States have been 
advised that, for the present, their schedules will not be re- 
quired. Mr. Dearth draws the line at Massachusetts, how- 
ever, because the law of that State will not permit the accept- 
ance of the valuations of the departments of his or other 
States. “For this relief much thanks.” 





ParTIEs who have for several years past been engaged in 
preserving a nominal existence for some of the Lloyds asso- 
ciations will doubtless be much interested in the opinion of 
the Attorney-General of New York State in the case of the 
Columbia Fire Lloyds. This organization was formed for a 
period of five years, subject to renewal for a further term by 
a vote of the members. This latter formality appears to have 
been neglected, and in consequence the Attorney-General de- 
clares that the association has lost what rights it possessed 
under the law. This may serve as a hint to those specula- 
tively inclined persons who have been offering Lloyds 
“charters” for sale from time to time. 





A LEAFLET entitled “Something for Women,” which is is- 
sued by the Fidelity Mutual Life, contains interesting sug- 
gestions as to the value of life insurance to women. Premis- 
ing with the indubitable fact that “life insurance has always 
been pre-eminently woman’s friend,” it goes on to show that 
its sphere of usefulness has been extended by the granting of 
insurance upon female lives, thus enabling women to provide 
for their own old age or for the future of others dependent 
upon them. It brings numerous reasons to the support of the 
contention that this class of investment is often safer and bet- 
ter than savings banks, building and loan associations, or 
many of the securities in which “kind friends” are willing to 
risk other people’s funds. 





NOTWITHSTANDING the violent outward hostility which ex- 
ists between certain classes of fire insurance companies and 
certain other classes, sub-surface conditions which are occa- 
sionally exposed seem to indicate that, in reality, peace— 
sweet peace—is the controlling sentiment. However much 
union and non-union companies may revile each other in the 
open, some of them seem to be able to meet, unobtrusively, it 
is true, upon the common ground of a reinsurance arrange- 














































ment. Likewise, to all appearance, eternal war exists be- 
tween stock and mutual companies; yet, after the failure of 
a mutual, it is quite the ordinary thing for a stock company 
or two to be discovered among those who are heavily as- 
sessed. Thus the verity of Longfellow’s assertion that 
“things are not what they seem” is well sustained. 





WHILE the question of allowances in fire insurance pre- 
mium rates for the installation of automatic sprinkler sys- 
tems is one which is perennially discussed, it is an undeniable 
fact that such systems have proved effective in a great many 
cases. It is equally true that in numerous additional instances 
they would have extinguished or checked fires had it not been 
that, through carelessness, they were not in an operative con- 
dition. In this connection it is gratifying to note that one of 
the leading casualty companies is about to make a specialty of 
insurance against sprinkler leakage. As this line of insurance 
can not reasonably be expected to yield a liberal profit unless 
accompanied by frequent inspections, it is to be hoped that 
an extension of this branch of indemnity will bring about a 
better general condition and improve the efficiency of sprinkler 
equipments, thus working to the advantage of the fire insur- 
ance companies as well as that of the company making the 
inspections. 





A DISCLAIMER of any defined intention to publish a “black 
list” having been sent out by Chairman S. F. Woodman of 
the executive committee of the National Association of Life 
Underwriters, attention is naturally attracted to the proposed 
bureau of information as to life insurance agents. No plan 
has yet been worked out in detail, but the subject will be 
considered at the next meeting of the committee. Perhaps 
it would be feasible for each general agent to keep a record 
of all agents employed by him, and to send to the central 
bureau the names of any who, for any reason, leave his service 
within a fixed minimum period—say, three months. The 
circulation of these names among general agents would put 
the latter on notice, and would enable them, when approached 
by a man whose name is thus listed, to ascertain by direct 
inquiry something of his past history. This plan might 
guard against “rounders”; those leaving under a cloud after 
a longer period of service would have to be included in some 
other not necessarily offensive classification. 





AN interesting question, which is the outgrowth of the rise 
of life underwriters’ associations and the consequent placing 
of life insurance solicitation upon a higher ethical plane than 
it had hitherto occupied is, “When should honorable competi- 
tion cease?” Various views on this subject have been put for- 
ward, and at least one association, that covering Central 
Massachusetts, has adopted a resolution to the effect that 
competition should cease with the signing of the application. 
In other quarters it has been argued that, as no actual mone- 
tary expense has been incurred until the medical examination 
has taken place, the open period for competition should ex- 
tend up to the time of such examination. While there may 
be some difference of opinion as to the precise point in the 
negotiations when honorable competitors should withdraw 
from the race, the feeling that some limit should be fixed ap- 
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pears to be very general among life insurance field men. The 
question is one which is entitled to, and will doubtless be ac- 
corded, more consideration than has heretofore been given to 
it, as the agents’ associations draw their members into closer 
and more friendly relations with each other. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


According to published reports, to-day is set down as the date 
upon which a joint meeting of directors concerning the Royal-Lanca- 
shire deal will be held. It is also rumored that the capital of the Royal 
may be increased. 

There are now nearly one million five hundred thousand bushels of 
grain in the system of grain stores located in Brooklyn, embracing 
Watson’s, Dow’s, Columbia, Iron Elevator, Pinto’s, Master’s and 
Nye’s warehouses. 

That most elaborate and iar-reaching report and recommendation 
submitted by the rate committee at the last meeting of the Exchange 
respecting the general readjustment of rates on the contents of the 
eight or nine hundred storage warehouses in the Metropolitan dis- 
trict failed to receive the necessary ninety per cent vote, and was, ac- 
cordingly, defeated. As many underwriters remarked, it was not 
only too drastic and revolutionary, but endeavored to accomplish too 
much all at once. 

There is no question as to the necessity of there being more equi- 
table, and, in many cases, higher rates for the storage store business; 
but such a tremendous scheme as was presented by the rate com- 
mittee was rather too revolutionary. The opposition came from 
sources largely connected with storage interests, and the rejection of 
the proposed plan was a foregone conclusion. 


Local underwriters are daily noting the differences in rates, com- 
paring those of three years ago and the present figures, especially 
in cases where the new mercantile schedule has been applied. Within 
the past week a few particularly remarkable cases of this kind have 
appeared. Building in West Broadway rate in 1898 was seventy-five 
cents for three years, now two and one-quarter per cent; one in La- 
fayette place, formerly thirty cents for the term, now 1.80 cents for 
three years; another building line in East Fourth street was written 
at forty cents for three years, present figure, ninety-eight cents for 


‘one year. 


There is a well defined sentiment among practical and experienced 
local underwriters that there is not now (neither has there been for 
the past year) so much complaint about in the way of premium re- 
ceipts as with the volume of losses. In other words, the existing 
conditions, as to financial and industrial interests (which, by the 
way, have prevailed for upward of two or three years), have, ap- 
parently, operated disastrously to the welfare of the fire insurance 
business. 

The total number of inspections made by the various departments 
of the New York Board of Fire Underwriters, for the month of 
March, foots up over fifty-six hundred. 

Circular No. 220 advises companies that 135 brokerage certificates, 
expiring in March, were not renewed. Such brokers’ names were, 
accordingly, withdrawn from the cabinets. The daily list of new 
names, however, indicates that the ranks are kept well up to the full 
quota—over 6400. 

A regular meeting of the New York Board of Fire Underwrite s 
was held yesterday. 

The local agencies of the Manhattan Fire and the Erie of Buffalo 
have been resigned by W. L Perrin. 

George H. Smith & Hicks have removed their offices to the new 
Bishop Building, No. 76 William street. 

F. E. Hamilton, lately with the New York Underwriters Agency, 
and previously for many years with the Commercial Union, succeeds 
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to the duties of Edward Meinel, the newly appointed secretary of 
the Eagle, becoming general agent for the Manchester, and assist- 
ant secretary of the American Fire. 


Work prepartory to the erection of the new building of the 
Caledonian has begun at Nos. 50 and 52 Pine street. The new struc- 
ture will be of fireproof construction, twelve stories high, and will be 
completed early next year. 


The Insurance Brokerage and Contracting Company of New York 
has been organized with a capital of $125,000. 

The rumor circulated last week to the effect that T. H. Price, of the 
late firm of Price & McCormick, had a scheme for consolidating several 
small fire insurance companies into a single corporations+has taken 
shape to the extent of a declaration that the name of the proposed 
combination is the Insurance Investment Company, to be capitalized 
at $2,000,000. Collateral trust bonds bearing four and one-half per 
cent interest are proposed to be issued for the purchase of the com- 
panies at their book value, and an experienced underwriter placed in 
charge of the syndicate to dictate the policy to be pursued by the com- 
panies in the pool. As Mr. Price is not a practical underwriter, his 
proposition is likely to be looked upon in the light of a speculation 
rather than in the interests of the stockholders of the companies 
selected for absorption. 


CHICAGO AND THE WEST. 

Ducat & Lyon announce to their patrons that their facilities for 
postal insurance are now extended to the entire Dominion of Canada, 
and that this kind of indemnity costs less than postoffice registration 
In view of the opinion that electricity is so largely responsible for 
the general increase in fire losses, they are also to be commended foi 
their enterprise in asking every one the pertinent question: “Shall 
we inspect your wiring?” George M. Lyon is still away, but re- 
ported to be steadily improving. : 

No further report has appeared as to the proposed consolidation 
of the firms of Munger, Ebbert & Co., and Webster, Wiley & Co., 
but the latter firm has made a circular announcement that no change 
will be made in name because of the death of Mr. Webster. Edwar:i 
L. Corlies has been admitted to a partnership interest, and E. N. 
Wiley, C. P. Jennings and A. W. Becker retain their interests as be- 
fore. 

On the other hand, the firms of E. B. Case & Co. and Davis & 
Shepherd have united under the name of Case, Shepherd & Co., 
Judge L. H. Davis and L. A. Moore virtually retiring from active 
local business. Percy Williamson remains interested with the new 
firm, and L. A. Moore will engage in the adjustment of fire losses. 
The retirement of Judge Vavis is one deeply regretted, for during 
his continuous connection with the business, for about thirty-five 
years, there have been but few local underwriters who have con- 
tributed more usefully and conservatively to the uplifting of the busi- 
ness than he. John Shepherd will remain with the new firm as man- 
ager of the Cooke County department of the Citizens of St. Louis. 


It is now in order for the low commission enthusiasts to work for 
a reduction in the scale of tornado rates, so that the confiding public 
may not be charged prices admitting of a healthy commission to 
agents. The Northwestern National of Milwaukee offers to pay 
agents 33 I-3 per cent commission on such business, and the rates 
may therefore be expected to follow the example of Zaccheus. 


The Fire Insurance Club had another large and interesting meeting 
last week, R. S. Critchell and John P. Hubble making the principal 
addresses, and exchanging compliments as to local and general agents, 
respectively. Mr. Critchell also advised the members to cast about 
for permanent rooms and club equipment, and offered to subscribe 
$100 or more as a “starter.” Over fifty new members were elected 
last week. 


The reference in these columns to the appointment by the Governor 
of Illinois of his own brother as Insurance Superintendent has led to 
a legislative movement to have the office made elective instead of 
appointive. While Governor Altgeld was not in his time a great 
favorite with a portion of the so-called better classes, there is a feeling 
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that a little of the “stern stuff” of which Altgeld was made (as in- 
cidentally shown in his vetoes of the valued policy law and the sur- 
plus insurance law) would just now be refreshing, after a regime of 
Tannerism, and the present prospect of Yates’ nepotism. 

The increase in fire losses noted for the first three months of the 
present year should not cause any great uneasiness, beyond em- 
phasizing the necessity for hardening rates. The essence of value in 
statistics of this kind lies in the yearly proportion of fire loss to 
amount at risk, the latter natu-ally following the growth in material 
values. This ratio of loss to amount at risk has not risen, in recent 
years, to an appreciable degree, while the percentage of insurance loss 
to net premium revenue has risen to a very serious degree. The 
remedy, therefore, does not lie in the direction of firing the fire fiend 
nearly so much as in firing the aileged underwriters who are seem- 
ingly content to do business at less than the cost of production, 
through the acceptance of inadequate rates, the retention of expensive 
and wasteful adjusting methods, the maintenance of small depart- 
ments and district general agencies, and bad faith in associated efforts 
for practical reform. 

The new mercantile schedule promulgated by the governing com- 
mitttee of The Union fixes a key rate of thirty-two cents. It is 
anticipated that, while reducing rates to some extent on good risks, 
others will be much more adequately rated. 

It is understood that A. C. Collins has purchased H. D. Cum- 
mings’ interest in the agency firm of Cummings, Collins & Co., and 
that Mr. Cummings will hereafter devote his whole time to his gen- 
eral agency of the Manhattan Fire. 

O. C. Kemp, the new Western manager of the Delaware and the 
Reliance, has become a partner in the firm of George Herrmann & 
Co., and given that firm charge of the Cook County department for 
the companies named. This firm now manages the Cook County 
business of five non-Union companies. 

A number of companies have circularized their agents in opposition 
to the bill imposing a license fee of $25 upon each agent. Strong 
objections are urged against it, and the agents are advised to work 
for its defeat. 

C. P. Whitney of the agency firm of Smith, Miller, Whitney & 
Barbour has gone abroad, and expects to be absent for several 
months. 

The allowance granted for sprinkler equipments, twenty per cent, 
will hereafter be made only upon risks which are fully up to the city’s 
standard of construction, and which properties are rated by the mer- 
cantile schedule. 

Lyman & Herrick have given up the agency of the Reliance of 
Philadelphia, and it has been placed with Rollins & Burdick. 

Marsh, Ullmann & Co. have secured the agency of the National 
Union Fire of Pittsburg, Pa. 


Life and Casualty Notes. 

And now comes the State of Wisconsin, and wants to punish the 
life companies for rebating on the part of its agents. Well, the fire 
companies have had to take that kind of medicine from State of- 
ficials and from the courts right along, and why should the life 
offices escape? “I must be cruel only to be kind” may, perhaps, yet 
be said of some teachers whose lessons, if effective, will produce a 
new race of clean and honorable life agents, who will not have to feel 
ashamed of their vocation when they know that an appointment by a 
company means the conferring of a distinction of practical identity 
with the institution represented. When companies realize that they 
must be held to account for violations of law on the part of their 
agents, the selection of agents will proceed along new lines, and 
prizes will no longer be offered for inducing the most worthless to 
engage in the business for the purpose of cutting the throats of re- 
spectable agents representing the same institution. 

The genial and energetic John H. Nolan of the Travelers will soon 
have as a coadjutor C. N. Hammon, who has hitherto acted as 
Illinois general agent outside of Chicago, but will hereafter share in 
the local work. 

The Life Underwriters Association of Chicago will meet this 
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evening at Kinsley’s. The method of having the members them- 
selves participate in the discussion will again be followed, short 
talks being expected from all who wish to express their sentiments. 

Considerable attention has been attracted to a recent decision of 
the highest tribunal of Kentucky, which may affect several similar 
experiences in Chicago. A former policyholder of the Manhattan 
Life sued the company for the value of the paid-up insurance to 
which he would have been entitled after lapse, provided the policy 
had been surrendered within six months after such lapse. It appears 
that the company never tendered such a paid-up policy in exchange 
for the lapsed policy, and that the assured only discovered his rights 
five or six years later. The court holds that “time is not of the 
essence of the contract” in respect of this provision, as the paid-up 
sum became an absolute vested equity, and further holds that the 
company’s plea as to the hardship of having its bookkeeping dis- 
arranged is not a substantial nor a sufficient plea. 

Since the above Kentucky decision the claims of policyholders 
similarly circumstanced in States other than New York are further 
strengthened by the recent decision of the Supreme Court of the 
United States, holding that the New York statutes can not be made 
to apply to a policy granted to a citizen of another State where the 
company is licensed to do business, even though the policy be issued 
in New York. But apart from these legal decisions, it does not seem 
right that any company should at any time decline to admit the claim 
of a policyholder or his beneficiary for an earned and paid for equity 
which it intended to admit on the assumption that some book- 
keeping entries and exchange of policies had been actually made 
within six months after the cessation of premium payments. The 
neglect on the part of the assured is surely not such as to warrant 
the penalty of an entire forfeiture, especially where (as in the cases 
already passed upon) it is not at all clear from the language of the 
contract that the assured was reasonably expected to take the initi- 
ative in applying for the substituted policy within the six months’ 
period. 





BOSTON AND VICINITY. 

An extra charge of five cents per one hundred dollars for the use 
of each gasoline vapor lamp has been voted by the New England In- 
surance Exchange. : 

C. B. Fowler, late special agent of the Franklin Fire Insurance Com- 
pany, is now special agent in Boston of the Detroit Fire and Marine. 

President Neily and Secretary Goddard of the New England In- 
surance Exchange were the guests of the Board of Underwriters of 
Cambridge and Somerville, at a dinner at the United States Hotel, 
Thursday afternoon. The principal subject of discussion was, ‘Are 
Our Suburban Rates Equitable?” President Herman Bird presided, 
and the following officers were elected for the ensuing year: Cam- 
birdge Board—Herman Bird, president; Arthur S. Prevear, vice- 
president; Arthur M. Stewart, secretary and treasurer. Somerville 
Board—Charles S. Robertson, president; Stillman H. Libby, vice- 
president; J. R. Fenelon, secretary and treasurer. 

The New England Insurance Exchange has referred back to the 
executive committee the consequential damage clause, which was very 
similar to the one adopted by the Boston Board of Fire Underwriters. 

C. B. Fowler, special agent of the Detroit; H. L. Hyrons, special 
agent of the Teutonia of Louisiana, and Edward C. North, special 
agent of the Merchants of Newark, have been elected to membership 
in the New England Insurance Exchange. 

The New England Bureau of United Inspection has voted to take, 
no action concerning certain proposed changes in the collection of 
revenues for that body. 

The many friends of W. B. McClellan are welcoming him back 
from his West Indian tour. 


The Insurance Library Association has voted to extend the privi- 
leges of the library to the classes in insurance law of Harvard College. 
Attorney-General Knowlton has been in Washington the past week 
arguing before the United States Supreme Court the Nutting case, 
which has already been reported in this column. The suit was brought 
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by the Insurance Department: Nutting placed insurance on a vessel 
in an unauthorized company without filing an affidavit to the effect 
that he was unable to secure insurance in a company duly authorized 
in this State. The Insurance Commissioner prosecuted for violation 
of the laws, and Nutting was fined. Both the Superior and the 
Supreme Courts sustained the Commissioner, but the case was ap- 
pealed to the United States Supreme Court, the point at issue being 
whether the Insurance Department has the right to forbid the solicit- 
ing and writing of insurance by persons not regularly authorized 
agents. 

President George C. Crowell of the Insurance Company of the State 
of Pennsylvania, the authority of which to do business in this State 
was recently canceled, was in Boston the past week, and a visitor to 
the Insurance Department. 

The District Court at Fall River has decided that clerks in the em- 
ploy of licensed agents or firms, who solicit insurance for their em- 
ployers, are not required to take out licenses. The law states that, 
“Whoever, for compensation, acts in negotiating insurance for a person 
other than himself, shall be deemed an insurance broker”; but the 
court seems to be of the opinion that the law has no reference to 
salaried clerks. 

At the meeting of the New England Insurance Exchange, held on 
the 13th inst., permits on unauthorized gasoline lamps were voted, at 
an increase of twenty-five cents. 

Recommendations, to come up again two weeks hence, were reported. 
That no building in Maine, used wholly or in part for manufacturing 
purposes, or for mercantile or storage uses, be written for more than 
one year, except at yearly rates, and that five per cent reduction in 
Maine rates, effective in 1899, be repealed. 


Life and Casualty Notes. 

A bill passed the House requiring the Commissioner to prepare a 
standard form of policy for accident insurance companies, and pro- 
hibiting the use of any other policy than the one prescribed by him. 
The Commissioner was opposed to the bill, and was assured that the 
insurance committee of the House would not report it favorably. It 
slept for a time in committee, but suddenly popped up in the House, 
and was passed without due consideration. When it reached the 
Senate, however, it was promptly killed. Had it become a law, it 
would have caused serious annoyance to the companies, and imposed 
much additional labor upon the Commissioner, and without accom- 
plishing any particular good. 

The bill to authorize surety companies to insure against loss by 
burglary and theft is meeting with some opposition in the House. It 
is charged that it is special legislation in favor of one Baltimore com- 
pany. Those who neither favor nor oppose the bill think that it 
should be amended so as to include all companies. 


F. A. C. Hill, Massachusetts manager of the Equitable Life, has 
been elected a director of the Security Safe and Deposit Company. 


NOTES FRO? PHILADELPHIA. 


The present rule of the Philadelphia Fire Underwriters Tariff As- 
sociation for rent and lease insurance says that this class of business 
is subject to the same rules as apply to buildings. It is not believed, 
however, that the committee realized what the result of this provision 
meant. To illustrate the result we will assume that “A” leases a cer- 
tain building at an annual rental of $1000, with the option of a renewal 
at the same terms for four more years; in the lease is a clause which 
makes him responsible for the rent during such time as the building 
may be rendered untenantable by reason of a fire; to protect himself 
in this emergency, he seeks insurance on his lease, and, according to 
the rule, he is obliged to insure it for the full amount, i. e., $1000. 
The policy is written for one year, the full term of his lease, and if the 
rate on the building is one per cent, a reduction of ten per cent is 
first allowed, because the subject of insurance is rather better than the 
building, and a further reduction of ten per cent is made _ be- 
cause the assured is insuring up to the full value of the lease. 
An annual policy will, therefore, cost $8.10, and if the assured 
exercises his full option, in five years the insurance. will have 
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cost him $40.50. “B” leases an exactly similar building, but instead 
of being able tosecure an annual lease at $1000, he is obliged to execute 
one for five years at $5000, and, the provisions of the lease being other- 
wise exactly the same, he is obliged to secure a policy for $5000 to 
cover the full amount which he may be liable for under the said pro- 
visions ; now the rule for obtaining the rate for a five-year-term policy 
on a building is to charge four annuals, and, assuming that the annual 
rate on this building is the same as on the one in the first illustration, 
the rate for five years would four per cent, subject to the same de- 
ductions—ten per cent—and ten per cent for the lease insurance. On 
this basis the premium on this policy would be $162. It is true that 
the rule only stipulates that the amount insured shall be guaranteed 
to be the annual leasehold interest; but suppose, as in the case of the 
last illustration, there is only a five-year lease, the company and as- 
sured would both desire the policy to be issued for the full amount 
and time. If “B” had an agreement with his landlord that the only 
sum for which he could be held liable in the event of a fire rendering 
the building untenantable would be the pro rata part of his lease for 
as many months as it would take to restore the building, and in no 
case to exceed one-fifth of his whole lease, then he could safely accept 
an annual policy, for one-fifth of his lease with the clause, also a part 
of the rule, limiting the liability of the company to the time required 
for reconstruction of the building and providing arbitration to de- 
termine such time. But, as pointed out before in these columns, the 
tenant who is obliged to insure his lease usually has no control over 
his landlord as to how soon the building shall be restored, and for 
this reason he should be able to secure a policy fully indemnifying 
him for any loss he might sustain under his lease, whether it be one- 
fifth or the whole, and the rate should be made adequate for the lia- 
bility incurred by the company. It would seem, therefore, that, in 
order to equalize the rate between “A” and “B,” and to greatly sim- 
plify the matter, the rule, as far as it applies to lease insurance, should 
make each policy contain a guarantee that the amount insured repre- 
sents the full leasehold interest, and provide for the annual rate to 
be charged in every case, as it is manifestly unfair to make “B” pay 
four times as much premium as “A” for precisely the same amount 
of insurance and for the same kind of a risk. 

It is a well known fagt that, of all the unprofitable classes of busi- 
ness on the fire companies’ books, farm property has been persistently 
so for a number of years, and the experience has been so general that, 
except in small accommodation lines, it is very hard to place risks of 
that class at all. The pamphlet of rates, originally published by the 
Philadelphia Suburban Underwriters Association, named seventy-five 
cents as the minimum five-year rate for farm dwellings. In the recent 
supplement issued, advances were made in a number of minimums, and 
among others the five-year rate for dwellings outside of protection 
was advanced from seventy-five to eighty cents, while the rate on farm 
dwellings was allowed to remain the same. We venture to say that 
there is very little choice between these two classes of dwellings as 
fire risks, but what there is would seem to be in favor of the first 
mentioned, and it therefore seems to be a mistake to advance the rate 
on one without giving the other the same advance. 

Life and Casualty Notes. 

J. Thomas Moore, who has for twenty-five years past been connected 
with the Provident Life and Trust Company of Philadelphia, has been 
appointed superintendent of agencies for that company, a position 
which has recently been created. Matthew Walker, former cashier, 
has been appointed to succeed Mr. Moore. J. Smith Hart has also 
been promoted to be assistant to the manager of the insurance de- 
partment of the same company. On account of the long and faithful 
service which these gentlemen have rendered the company, their ap- 
pointment to these responsible positions is looked upon as a graceful 
and just recognition on the part of the management. The position 
formerly held by the late Edward G. Ashbrook under his brother, 
Major Joseph Ashbrook, president of the Provident, has been filled by 
the selection of William S. Ashbrook, son of the latter, who, although 
young in the business, is exceedingly able and very popular. These 
changes have been the cause of wholesale promotions among the insur- 
ance staff of the company. 


The directors of the Pennsylvania Casualty Company of Scranton 
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recently decided to increase the capital stock of the company to $200,- 


ooo and add $50,000 to surplus. This is the company which recently 
selected C. C. Lippincott of 325 Walnut street as its representative for 
Philadelphia. 

Frank W. Carr, formerly of the Manhattan Life and now connected 
with the Equitable, has established an independent agency for the 
company at 403 Land Title Building. 

The vacancy caused by the resignation of Manager Williams of the 
American Surety Company has been filled by the appointment of R. R. 
Benedict, and James F. Benson has been made assistant manager. 
The company last week removed its offices to the West End Trust 
building. 

David Ginther has been appointed resident manager of the Guarantee 
Company of North America, in place of the late A. F. Sabine. Mr. 
Ginther has long been connected with the agency of the company at 
1001 Chestnut street, under Mr. Sabine. 





OPINIONS OF NAT. H. JONES. 





State Insurance, 


Why not? There is nothing repellant in the idea, nor is it a long 
step from fire prevention and extinction to fire loss compensation ; 
from the private to the public tax gatherer, while the necessary ma- 
chinery is ready and at hand. Many arguments may be advanced by 
insurers casting doubt upon the successful issue of such an experi- 
ment, not the least being the universal maladministratiédn of public 
officials and the justifiable distrust of a politico-business direction ; but 
they are not directed against the principle so much as against the ex- 
ecution. 

Protection against loss by fire is as necessary as police protection, 
and the demand for it is almost as universal. Is it any more unrea- 
sonable to ask the State to furnish the one than the other? When 
the citizens, rightly or wrongly, think they are overcharged for water 
or light, is not the remedy proposed invariably municipal ownership? 
Has not the growing habit of attempting to cure all imaginary insur- 
ance ills by legislation resulted in such a measure of control that State 
supervision is now synonomous with superintendence? 

The extent to which we, as a nation, are imbued with socialism, is 
not appreciated by the careless citizen. In an indefinite way he classes 
socialism with anarchy, and dismisses the subject as utterly incom- 
patible with our system of government. Yet socialism is only the 
substitution of co-operative action for individual effort, and is the 
antithesis of the anarchic idea. 

The State and some of the smaller political divisions are now in 
competition with the individual or even monopolize many avenues, and 
the trend is toward an extension rather than a contraction of the 
principle. Education, from the public school to the university ; 
eleemosynary, from the poorhouse and the home for somebody or 
anybody to the asylum for the insane; transportation, water, light, pro- 
tection, fire and police. These are some of the prominent applica- 
tions, and an extension to cover many other semi-public industries, 
including fire insurance, would do no violence to the public conscience, 
and would require little imagination. 

I am not so certain the experiment would be detrimental to our 
business. We know many things from experience which some of the 
people will only learn in the same school, as they refuse to believe 
our statements. Let them try it. If the State be able to compete with 
economically conducted private corporations, it will deserve success. 
In any event, on account of the congested values, it can not monopo- 
lize the business, and there will still be room for some of us. 





—The Railroad Gazette makes a comparison of the number of persons 
killed and injured in railroad accidents for the three years, 1898, 1899 and 
1900. The results are, respectively, as follows: Passengers killed, 26, 
113, 112; hurt, 616, 888, 842. Railroad employees killed, 325, 402, 452; hurt, 
1024, 1095, 1199. 
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CORRESPONDENCE. 
ALBANY. 


[From OuR OWN CORRESPONDENT. ] 

Superintendent of Insurance Francis A. Hendricks has admitted the 
National Union Fire Insurance Company of Pittsburg, Pa., to carry on 
the business of fire insurance in New York State. It has a paid-up capital 
of $200,000. 

A bill has been introduced in the legislature by Senator Malby extending 
te the payment of insurance policies the provision of the common law 
which declares a man legally dead after a disappearance of seven years. 
The bill sets forth that if a person upon whose life a policy of insurance 
has been issued has disappeared and has not been heard of for more than 
seven years, an action may be begun to recover the amount under such 
policy, and upon proof of the disappearance of such person for more than 
seven years prior to the commencement of such action, and of the fact that 
such person has not been heard of since the date of such disappearance, 
the death of such person shall be presumed to have occurred on the date 
of such disappearance, and the plaintiff in such action, upon establishing 
the other facts necessary to his case, shall be entitled to recover the 
amount of the insurance due under such policy, together with interest 
thereon from the date of the disappearance of such person, and all pre- 
miums paid on such policy since the disappearance of such person, to- 
gether with interest on such premiums from the time of the payment 
thereof. 

Both the Senate and the Assembly have passed the bill of Senator 
Slater, incorporating the National Verband of North America. It now 
goes to the Governor for his consideration. 

Assemblyman Harburger’s bill amending the insurance law in relation 
to assessment notices of fraternal societies has been passed by the Senate, 
and been transmitted to the Governor. 

The Senate has passed the bill of Senator Donnelly, amending the in- 
surance law relative to insurance upon the lives of minors. 

Under the provisions of the Stranahan mortgage tax bill, as reported 
to the Senate in its amended form, foreign insurance companies are ex- 
empted from the payment of a license fee for the privilege of doing busi- 
ness in New York State. This concession was made to avoid possible 
retaliatory legislation by other States. 

The Senate insurance committee has reported favorably two of Assem- 
blyman Coughtry’s bills amending the insurance law, and restored them to 
their place on the order of third reading, as follows: Relative to limita- 
tion of risk, and in relation to insolvent corporations and impairment of 
capital. 

The Assembly has amended, on third reading, the bill of Assemblyman 
Cadin, amending the insurance law in relation to the standard fire insur- 
ance policy to be prescribed and used, as follows: 

“Section 121. Standard fire insurance policy to be prescribed and 
used.—The printed blank form of a contract or policy of fire insurance, 
with such provisions, agreements or conditions as may be indorsed thereon 
and form a part of such contract or policy, heretofore filed in the office of 
the Secretary of State by the Superintendent of Insurance, or by the New 
York Board of Fire Underwriters, pursuant to the provisions of chapter 
488 of the laws of 1886, shall be transferred by the Secretary of State to 
the office of the Superintendent of Insurance, together with such pro- 
visions, agreements or conditions as may, previous to the 3ist day of De- 
cember, 1901, be filed by the New York Board of Underwriters in the 
office of the Superintendent of Insurance, and approved by him, which 
provisions, agreements or conditions shall be void if they are inconsistent 
with the standard fire insurance policy heretofore filed in the office of 
the Secretary of State,”’ etc. LANCASTER. 

Albany, April 17. 








BUFFALO. 


[FRomM OUR OWN CORRESPONDENT. ] 


There is a continuation of the better feeling in practically all branches 
of insurance. The new city schedule in fire rating is progressing steadily 
in the hands of the special committee, and, though it will be a considerable 
time before it is in force, there is cause for encouragement in the fact 
that it could be made and maintained now. It is intimated that the non- 
beard agencies could be brought in if the proper effort is made, and it is 
likely it will be made before long. At the same time it is no secret that 
the non-board agencies are making comparatively small disturbance, and 
if rates are low it is not entirely on their account. Buffalo is suffering 
in a peculiar way from fires of late. The agents declare that the ‘‘best 
risks” are the ones that are burning as a rule. It is certainly not the 
fault of the fire department that fire losses are heavy, as practically all 
fires are confined to the buildings in which they originate. 

The coming of the day when stamps will not be required on fire policies 
dces not relax the vigilance of the government in looking after the en- 
forcement of the law. One of the Buffalo fire agents has been accused 
of delivering policies without canceling the stamps, and will have to 
answer before the grand jury. The practice of delivering policies with 
the stamps in a small envelope attached to them is still adhered to by 
some agents, though it is without official sanction. A policy in that form 
was shown a day or so ago. 

The strike of the lake engineers has made the day of opening spring 
navigation so indefinite that scarcely any vessel owners are applying for 
policies. The expected break among the agents on account of the organ- 
ization of the Sea and Lake Company has also had its effect on vessel 
owners, but this hope has now been removed by a general meeting of the 
entire underwriting interest and a satisfactory agreement made. It is so 
necessary for all to act in unison in order to be able to cover the big 
risks in either hull or cargo that a war of rates would be folly. 

There is some prospect of organizing the liability agencies into a local 
tody. This appears to be desired by the companies, and, of course, the 
agents are agreed in that case. The plate-glass association seems to have 
accomplished something in the way of rates, though of late it has been 
without. a president. The office was held by Agent Delaney of the 
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Fidelity and Casualty, but since his removal to Milwaukee to take the 
management of the same company’s office nobody has developed ambition 
enough to even signify that he was willing to fill the vacancy. 

The Buffalo agencies of the Prudential and Equitable life are preparing 
to make exhibits at the Pan-American Exposition, and it is possible that 
others will take up the same idea when it is known that these are doing 
so. The character of the exhibit is not made public, but it ought to be 
something striking, especially as these companies are in excellent hands 
here, and would be well presented. 

The removal of the offices of the Awtna Life and Accident to the elegant 
quarters in the Mooney block has been followed by the removal of the 
office of the Mutual Benefit to the vacated office of the accident agents 
on the fourth floor of the D. S. Morgan building. These appear to be the 
only changes made by the life agencies in the city this spring. 

The principal change in the fire agencies is the return of C. Lee Abell 
to the Board of Trade, after some years up-town. He is contemplating 
the organization of a marine department in connection with his fire busi- 
ness, but does not appear to have fully decided on the step as yet. 

Canal insurance will proceed about as in former seasons. There will be 
no change of companies writing it or of rates. So far the outlook for 
canal business is much better than for a long time. The roads have not 
only fixed rates on grain that will afford the canal a living rate, but they 
appear bound to maintain them, on account of the accumulation of other 
freight here. CATARACT. 

Buffalo, April 15. 





THE NORTHWEST. 


[From OuR OWN CORRESPONDENT. ] 


Frank G. King, former Commissioner of Insurance for South Dakota, 
will devote his attention to his office as secretary of the Pierre Mutual 
Fire Insurance Company, which will soon be ready for business. 

The Gale agency of Minneapolis will henceforth be conducted by Alex- 
ander Campbell, who has been connected with the firm since 1882. It 
will be known under Mr. Campbell’s name, but will also continue the use 
of ‘“‘The Gale Agency”’ as a kind of trade-mark. 

Wendell P. Mosher has accepted the disirict agency at Duluth, Minn., 
for the Aitna Insurance Company of Hartford. 

The Equitable Life entertained the men connected with its Minnesota 
agency at a banquet given at the West Hotel, in Minreapolis, recently, 
forty-six being present. W. E. Covey acted as toastmaster. 

Minneapolis, April 11. Pa PoP. 





CASUALTY INSURANCE. 





—It is stated that the General Accident will soon put out another new 
policy. 

—Burglary insurance rates in Chicago have been increased by the Fidel- 
ity and Casualty Company. 

—tThe capital of the Fidelity and Deposit Company of Baltimore will be 
increased from $1,500,000 to $2,000,000. 

—The American Accident and Disability of Indianapolis, Ind., which 
was organized late in 1900, has reinsured. 

—C. C. Lippincott has been appointed manager for Philadelphia and 
adjacent counties by the Pennsylvania Casualty of Scranton. 

—F. I. Delaney of Milwaukee becomes resident manager for the Fidelity 
and Casualty for Wisconsin and the northern peninsula of Michigan. 

—The Fidelity and Casualty has appointed Lowry & Patten agents at 
Little Rock, Ark., and W. A. Crawford, resident manager at Buffalo, 
N. Y. 

—The United States Fidelity and Guaranty Company of Baltimore has 
recently caused the arrest of two embezzlers for whom it had acted as 
surety. 

—The Kansas City Mutual Hall of McPherson, Kan., has been licensed 
by the Insurance Department. It has filed a bond for $50,000, as required 
by law. 

—The directors of the Pennsylvania Casualty have voted to increase the 
capital of the company to $200,000, and also to add $50,000 to the surplus 
account, 

—A $200,000 company to write health insurance, to begin with a surplus 
of $100,000, is said to be in process of organization at New York by E. G. 
Snow, Jr. 

—A wise judge in St. Louis has decided that a person insured in an 
accident company need not show that the cause of a fall was ‘‘external 
and violent’”’ as well as accidental. 


—George C. Moon, formerly superintendent of agencies for the Eastern 
department of the Union Casualty and Surety, has been made general 
superintendent of agents, with headquarters at the home office in St. Louis. 

—It is stated that the new Empire State Surety Company of Brooklyn 
will issue excise bonds at rates of $10 in New York and $8 in Brooklyn. 
Two brewers are said to be financially interested in this company. The 
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company has been autherized to begin business, having deposited $100,000 
in securities with the New York Insurance Department. It has a capital 
of $125,000, and an equal amount of surplus. 

—The Philadelphia Casualty Company has issued a new form of healtn 


policy, which it calls the Quaker City. It is considered one of the most 
liberal now in the market. Premiums range from $20 to $35, according to 
age. 

—The Fidelity and Deposit Company of Baltimore has made a special 
deposit of $50,000 in Vermont, to enable it to write probate bonds in that 
State. C. B. Perry of Keene, N. H., is manager for New Hampshire and 
Vermont. 

—J. E. Rhodes Miller, hitherto superintendent of agencies for the Cen- 
tral Accident of Pittsburg, has resigned that position to become a member 
of the firm of Ogden & Miller, representing the Central Accident, with 
headquarters at the home office. 

—It is reported that New York city managers of accident insurance 
companies are considering a plan for the formation of an exchange, on 
lines similar to those of the fire insurance exchange, as a means of pro- 
tecting the agents from “single risk’’ brokers. 

—fF. J. Lee-Smith, the new British manager of the Preferred Accident, 
is offering valuable prizes to agents bringing in the greatest amount of 
business up to June 30. He has begun the issuance of the ‘Preferred 
Quarterly,’’ and seems to be rattling the dry bones generally. 

—The American General Hospital Company, organized in New Jersey 
to guarantee free hospital service in case of serious sickness or accident 
at a cost of $10 yearly, will make its headquarters in Pittsburg. Its 
capital is to be $150,000, and Charles A. Muehlbronner will probably be 
its president. 

—The Mutual Boiler Insurance Company of Boston is endeavoring to 
collect information relating to the suppression of smoke, and hopes to 
prove that economy of operation, as well as the public welfare, demands 
the use of methods to prevent the emission of large volumes of smoke 
from factory chimneys. 

—The Louisiana authorities have notified companies writing burglary 
and health insurance in that State that these branches of business must 
be discontinued for the present, as they are not provided for by the State 
laws. Steps will be taken to have provision made for them at the next 
session of the legislature. 

—The Preferred Accident, in a circular issued by Hart A. Webster, 
Superintendent Metropolitan Agency Department, is shown to have made 
an increase in its premiums last year of $66,595—a larger sum than the 
increase in personal accident and health premiums made by any of the 
other fourteen companies listed. 

—Here are a few causes of recent accidents, together with the in- 
demnity paid therefor: Fall on banana peel, $175; closed car window, cut 
by broken glass, $140; kicked by horse, $400; fell from car, $350; fell down- 
stairs, $450; thrown by dog, $630; thrown from bicycle, $400; tightening 
tcp of glass jar, wrist cut, $189; struck knee against chair, $375; struck 
by object while passing freight train, $1500. 

—The Chicago Liability Board has been reorganized, and C. H. Hldridge 
of the United States Casualty has been chosen president. George D. Webb 
of the London Guarantee is secretary. The membership is composed of 
the London Guarantee, Employers Liability, Standard, United States 
Casualty, Fidelity and Casualty, and Maryland Casualty. The board 
expects to co-operate with the liability conference. 


—The Union Casualty and Surety Company of St. Louis offered prizes 
consisting of subscriptions to any desired insurance journal for writing 
a given amount of business in the months of February and March, re- 
spectively. General Manager Cluff, in his circular letter, said: ‘We 
believe it to be the duty of every agent to regularly read one of the princi- 
pal insurance papers. They contain valuable information; advance new 
ideas, which can not fail to prove advantageous; keep one informed of 
what others are doing, and furnish reliable data regarding field work, 
policies and conditions.” 


—The Union Casualty and Surety Company of St. Louis, Mo., has just 
issued a new contract, entitled the ‘Ideal Accident Policy.” The benefits 
thereunder for ordinary accidents are as follows: For death, $5000; loss 
of both hands, both feet or both eyes, $5000; loss of one hand and one 
foot, $5000; loss of eye and either limb, $5000; total weekly indemnity, 
$5000; loss of right hand, $2500; loss of either foot, $2500; loss of left hand, 
$1666; loss of one eye, $1000; loss of hearing, $633; weekly indemnity, $25. 
If the insured is injured or killed in or upon a passenger conveyance, on a 
passenger elevator, in a burning building, or in a tornado or cyclone, the 
benefits are just double those above named. All conditions and restric- 
tions are eliminated; sunstroke, freezing and the unconscious inhalation 
of gas are covered; indemnity is payable every thirteen weeks, until the 








April 18, 1901] 


face of the policy is consumed; liberal payments are made for partial 
disability; there are no pro-rating clauses; five per cent is added to origi- 
nal face of policy on each renewal up to ten; and the policy is non-for- 
feitable as to change of occupation. Certainly it would be difficult to 
find a more liberal policy than the ‘‘Ideal,’’ which, we believe, is sold to 
“A Special’ risks at $25 per annum. General Manager Cluff is enter- 
prising, and the company is in a fair way to work out, in fact, the senti- 
ment of its motto, “1901 Premiums, $500,000.” ; 


--The Great Eastern Casualty and Indemnity Company has shown its 
usual progressiveness in issuing a new and improved policy form, which 
has just been placed on the market. The history of this company shows 
it to be always in the front rank where advancement is demonstrated, and 
the present policy carries out in a practical way all the newest and best 
ideas of accident underwriting. The new policy gives larger increased 
benefits for loss of one hand or one foot, or one eye, than ever before, and 
also adds a clause termed ‘‘For Medical Attendance,’’ whereby the in- 
sured is indemnified to an amount not exceeding $55 in cases where there 
is no actual disability. This feature answers the objection made by many 
merchants, professional men and others who do not actually lose time 
from their business, but do incur physicians’ expenses consequent to an 
accident. The pro-rata clause has been removed so that the insured, when 
injured, now receives the full amount of indemnity named from sunstroke, 
septicemia, hydrophobia, or the involuntary or unconscious inhalation of 
gas or other poisonous vapor, the company will pay one-half the amounts 
payable for ordinary accidents. In case of continued disability, payment 
will be made to the assured monthly, and in case of accidental death all 
premiums paid by the insured will be returned to the beneficiary, in addi- 
tion to the face of the policy. The Great Eastern still retains its old pre- 
mium rate of $20, with the maximum benefit of $12,000, as before, and 
believes that, taking all the features into consideration, it has the best 
accident policy in the market. 











NEWS OF THE WEEK. 


Paid-for Business of Life Insurance Companies 
THE accompanying table shows the new business of 1900 and the business 
in force at the beginning and end of that year on the paid-for basis, as 
shown in the Connecticut report, contrasted with the same items as re- 
ported to The Spectator Company for The Life Insurance Policyholders 
Pocket Index, which are on the basis accepted by the New York Depart- 
ment. The aggregates show on the written basis an excess of $79,377,519 
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in -force at the beginning of the year, $168,092,243 in amount written, 
$129,516,247 in force at the end of the year, and $50,138,575 in amount of 


insurance gained. 





Continental Casualty Company. 


THE Continental Casualty Company of Chicago may now be said to have 
fairly struck its gait, and the business being secured by it is of a very 
satisfactory nature, both as to quality and amount. President Bunker 
has entered the company in thirty-eight States and Territories, in which 
it writes accident and health insurance solely, it being one of the largest 
companies in the country confining itself to those lines. The men in 
charge of the various departments of the company are possessed of wide 
experience in their respective lines, and will unquestionably handle the 
business with advantage, both to the policyholders and the company. The 
officers of the Continental Casualty are C. H. Bunker, president; L. G. 
Phelps, secretary; W. K. Bellis, general manager, and H. G. B. Alexander, 
general superintendent of agencies. In the Continental Casualty Chicago 
has one of the largest accident companies of the world. 





Assessment Company Reorganization Bill. 
FoLiLowincG is the text of the bill of Senator Goodsell, permitting assessment 
associations to become regular life companies. It has passed both Houses, and 
is now in the hands of the Governor for his signature. There has been no 
change in the bill since its introduction by Senator Goodsell: 


An act to amend Article 1, Section 52 of Chapter 690 of the laws of 1892, as 
amended by Chapter 725 of the laws of 1893, constituting Chapter 38 of the general 
laws, and known as the insurance law. 

Section 1. Section 52, Article 1 of Chapter 690 of the laws of 1892, as amended 
by Chapter 725 of the laws of 1893, constituting Chapter 38 of tne general laws, 
and known as the insurance law, is amended to read as follows: 

Section 52. Reorganizations of existing corporations and amendment of certifi- 
cates.—Any domestic corporation existing or doing business ai the time this 
chapter takes effect, may, by a vote of a majority of its directors or trustees, 
accept provisions of this chapter and amend its charter to conform with the 
same, upon obtaining the consent of the Superintendent of Insurance thereto in 
writing; and thereafter it shall be deemed to have been incorporated under this 
chapter, and every such corporation in reincorporating under this provision may 
for that purpose so adopt in whole or in part a new charter, in conformity here- 
with, aa include therein any or all provisions of its existing charter, and any or 
all changes from its existing charter, to cover and enjoy any or all the privileges 
and provisions of existing laws which might be so included and enjoyed if it were 
originally incorporated thereunder, and it shall, upon such adoption of and after 
obtaining the consent, as in this section before provided, to such charter, and 
filing the same and the record of adoption and consent in the office of the Super- 
intendent of Insurance, perpetually enjoy the same as and be such corporation 
and which is declared to be a continuation of such corporatioa which existed 
prior io such reincorporation; and the offices therein which shal! be continued 
shall be filled by the respective incumbents for the periods for which they were 
elected, and all others shall be filled in the same manner by such amended 
charter provided. Every domestic insurance corporation may amend its charter 
or certificate of incorporation by inserting therein any statement or matter 
which might have been originally inserted therein; and the same proceedings 
shall be taken upon the presentation of such amended charter or certificate to the 
Superintendent of Insurance, as are required by this chapter to be taken with 





















































Paip-Frcr Business aS PER CONNECTICUT REPORT. Companigs’ SraATEMENTS AS PER L:re InDEx. 
NAME OF COMPANY. ; | Gain in Insur- eS 
In is Dec. | Written in 1900.} In aioe ance ta Fence in| I= i Written in 1900,| 10 se ig08 Gti eee 
FEtne Baa ai oa sates cea 6 0esteveyuenens $167,547,390 $27,687,807 $184,552,083 $17,004,693 $168,449,790 $39,044,847 $192,592,816 $24,143,026 
Berkshixe séeecesssesseoss 50,000,388 6,450,076 52,963,1 2,962,788 50,105,388 8,066,576 54,000,676 3,895,288 
Connecticut General .... 14,542,393 2,790,639 16,113,909 1,571,516 14,883,893 3,206,020 16,444,090 1,560,197 
Connecticut Mutual...... 160,310,823 9,448,588 161,146,203 160,432,486 10,257,488 161,566, 1,134,117 
Equitable, New York 1,019,012,867 147,937,654 1,068,399,616 49,386,749 1,054,416,422 207,086,243 1,116,875,047 62,458,625 
Fidelity Mutual .......ccccccccccescsccccers 76,579,241 15,950,586 79,514,242 2,935,001 77,182,941 21,175,379 82,119,185 4,936,244 
GerWigttn ee casos ccctcciucsscgevasciectsete 78,392,446 9,695,717 81,434,409 3,041,963 78,392,446 9,696,717 81,434,409 3,041,963 
Harthetrires bas oihisd od bisdciane bie races Seed 76,943,230 11,764,751 78,184,103 ,240, 448,430 14,812,806 79,942,329 493, 
Home Seiad vis vere veh dete wentesssnansenens 47,947,214 9,183,767 52,631,084 4,683,870 49,258,697 10,935,397 54,069,852 4,811,155 
Johwy FREE wacacccdvertsacnstacnnqeugec 50,550,844 12,739,301 57,614,430 ,063, 50,963,594 17,894,351 61,138,680 10,175,086 
| 

M ashen ct. ches <cicuiena noid on to Cammk tae | 56,074,009 4,937,581 58,078,561 | 2,004, 57,989,519 11,157,990 60,261,151 2,271,632 * 
Massachusetts Mutual.............-csscceee | 121,284,688 19.016,158 131,996,123 10,711,435 123,980,438 22,878,308 136,238,923 12,258,485 
Metropolitan? | 110,157,277 71,107,681 148,690,919 DoS, 111,901,834 85,026,924 154,900,241 42,998,407 
Mutual Benefit 259,186,841 32,373,979 868,078 13,681,237 262,712,473 35,284,281 275,328,826 12,616,353 
Mutual of New York® .............-ccee0- 1,051,247,540 176,006,030 1,139,940,529 ,692,989 1,051,247,540 176,006,030 1,139,940,529 88,692,989 
National of Vermont 89,247,583 18,511,959 95,655,814 6,408,231 89,890,026 18,880,414 99,471,839 9,581,813 
New England ....... 113,742,645 431,696 119,106,449 5,363,804 114,531,763 15,502,807 120,510,716 5,978,953 
New York Life’ °1,061,871,985 234,783,625 1,202,156 ,665 140,284,680 1,061,871, 234,783,625 1,202,156, 665 140,284,680 
Northwestern* . | 487,094,336 65,345,814 529,647,290 42,552,954 487,094,336 65,345,814 529,647,290 42,552,954 
Penn Mutual .... 179,941,066 40,009,370 203,416,146 23,475,080 185,528,746 49,891,134 210,400,746 24,872,000 
Phoenix Mutual 55,984,862 12,827,689 62,341,669 6,356,807 57,988,162 15,046,863 63,802,139 5,813,977 
Provident Life and Trust*. 128,468,373 14,128,896 134,201,324 5,732,951 128,740,464 14,128,896 134,201,324 5,460,860 
Provident Savings 104,773,650 26,926,457 4103, 987 —10,069,663 107,040,100 39,210,425 102,886,128 —4,153,972 
Prudentialf ...... 111,871,082 58,296,917 145,188,664 33,317,582 113,162,229 67,450,919 155,633,813 42,471,894 
Secuslige Mee ocak ccckececccsccvctecevers 308, 1,032,773 606,401 —102,482 29,308,883 8,075,743 30,477,401 1,168,518 
State RM tecr ik cixceuecnonrcassenenadee<g 73,330,198 10,874,609 79,006,298 5,676,100 74,933,729 12,415,508 ), 889, 5,955,368 
Traveten wean ved cicd cess cece 99,591,191 14,953,783 105,693,711 6,102,520 100,334,554 18,687,607 109,019,851 8,685,297 
Union Central 128,088,224 29,078,740 143,493,532 15,405,308 136,157,485 33,032,001 820, 12,663,252 
Union Mutual ... 44,127, 19.708,749 48,948,726 4,821,180 46,054,820 11,133,780 50,191,853 4,137,038 
United States .... 38,212,177 5,957,069 38,793,372 481,1 39,355,927 1,473,144 40,176,622 820,695 
Washitigeec.anesahs sidasasecssavonsbesees 63,849,161 15,003,172 58,619,922 4,770,761 67,398,572 17,466,939 61,083,689 3,685,117 

Waa csc hoe hocks apnh2 nner $6,141,280,153 | $1,132,962,633 | $6,673,707,435 $532,327,282 $6,220,757,672 | $1,301,054,976 | $6,803,223,682 3582,466,010 






























* Company reports on paid-for basis. {Industrial business excluded. Minus sign (—) indicates a decrease of insurance in force. 
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the Senate. House bill No. 977 is to amend Section 8, Chapter 127, laws of 1897, 
excepting industrial cunupanice from its application, but ining omennt of in- 


respect to an original charter or certificate, and if approved by the Superintendent 
of Insurance, and his certificate of authority to do business thereunder is 
granted, the corporation shall thereafter be deemed to possess the same powers 
and be subject to the same liabilities as if such amended charter or certificate 
had been its original charter or certificate of incorporation, but without prejudice 
to any pending action or proceeding or any rights previously accrued, This 
section shall apply to, insurance corporations organized under or subject to 
Article 6 of the insurance law, as wal as to insurance corporations organized 
under special charters or Articles 2 and 10 of the insurance law; all contracts, 
policies and certificates issued by such corporations prior to accepting the pro- 
visions of this chapter shall be valued as one-year term insurance at the ages 
attained, excepting. when such contracts, policies or certificates shall provide for 
a limited number of specified premiums or for specified surrender values, in 
which case they shall be vend os provided in Article 2, Section 84 of the in- 
surance law. 
Section 2. This act shall take effect immediately. 





Insurance Legislation. 


Arizona.—A bill requiring the deposit of $50,000 and the payment of an annual 
license fee of $500 by life companies has been introduced. 

Arkansas.—Senate bill No. 241 forbids an authorized company to permit issuance 
of a policy on Arkansas property through a non-resident agent. It covers rein- 
surance. Anti-compact legislation seems to have been abandoned 

California.—A new law provides that the insured may demand a valued policy 
of fire insurance if he bears the expense of appraisement. Another permits the 
insurance of the State’s water front property. 

Colorado.—Legislature adjourned. A hearing will be granted upon the bill 
which increases the gross premium tax from two per cent to three per cent before 
it is signed by the Governor. Bills gone to the Governor: Reouiring payment 
of court expenses by insurance companies losing suits; a valued policy measure; 
fixing fees for filing documents; requiring $10,000. deposits of assessment com- 
panies. 

Connecticut.—The bill to permit the Security of New Haven to increase its 
capital from $300,000 to $1,000,000 has been favorably reported. 

Idaho.—New laws: Prohibiting non-resident or unlicensed agents from doing 
business in the State; and establishing and regulating an insurauce department. 
The latter requires stock companies entering the State to have $100, capital, 
make annual statements, pay two per cent taxes on premiums less losses and 
return premiums paid, and an annual license fee of $20 and a filing fee of $10; 
and also forbids rebating by life companies; requires assessment companies to 
plainly indicate their nature, and regulates fraternal societies. 

Illinois.—Two anti-compact bills (Nos. 658 and 659) have been introduced in the 
House. Bill No. 681 is to permit specially licensed agents to deal with unauthor- 
ized fire insurance companies; No. 697 requires agents to report net receipts tor 
municipal taxation at egooae property rate, in lieu of other municipal taxes; 

o. 698 is to remove the requirement of submission to arbitration of a fire loss 
before action can be begun; Nos. 699 and 758 are valued policy provisions; No. 
721, requiring an annual license fee of $25 to be paid by fire insurance companies, 
and forbidding discrimination in rates, was killed in committee; No. 731 would 
create the offices of fire marshal and county deputies; No. 750 would make 
funeral expenses a first lien on insurance money (same as No. 504); No. 
would permit reincorporation of assessment companies under present names. 
House ai No. 795 provides for popular election of Insurance Superintendent. 
Senate bill No. 302 provides for a standard policy of fire insurance, to be pre- 
pared and filed by the Superintendent of Insurance before November 1, 1 

Indiana.—A new law permits use of coinsurance clauses at the option of the 
insured, when a reduction of premium is made for their use. Another requires all 
life, health and accident policies to name a definite amount to be payable upon 
o specified contingency, and the time limit within which payment must be 
made. 

Maine.—New laws: Defining and requiring Beoering of agents of domestic 
mutual fire insurance companies; retaliatory provision relating to ‘‘fines, penalties, 
licenses, fees, deposits or other obligations;” ey tage firms and corporations 
to be licensed as agents and brokers, and fixing fees of $2 and $10, respectively, 
for each member so licensed; fixing penalty for not filing statement or paying 
tax; repealing certain provisions relating to assessment life imsurance from 
January 1, 1902; regulating fraternal beneficiary associations. 

Michigan.—Senate has passed bill permitting deduction of reinsurance pre- 
miums from gross premiums reported for taxation. Both Hovses have passed the 
bill making each eeclon insurance company, for departmental purposes, a cor- 

oration of the State holding its deposit. Senate bill to require a deposit of 

1000 by every insurance arg omg A operating in the State will be reported favor- 
ably. The Senate has passed the bill to tax reinsurance premiums three per cent. 

Minnesota.—Senate bill No, 292 provides that life policies shall be valued 
according to their terms; and that policies of assessment companies issued on 
the mortuary assessment plan, issued before their reincorporation as old line 
companies, shall at all times be valued as one-year term insurance; credit to be 
given for policy liens or loans up to the net value. House bill No. 721 prohibits 
combinations, under severe penalties, between insurance companies of any class, 
or their agents. House bill No. 733 relates to changes in the Commissioner’s 
office; substitutes the present Minnesota standard policy for the New York 
form; and permits reincorporation on stock basis of local companies. 

Nebraska.—Legislature adjourned. New laws: One slightly extends privileges 
of mutual companies; another puts cost of corporate bonds of public officials on 
counties; the last extends powers of surety companies. 

Nevada.—A_ new law requires publication of statements in a Nevada paper. 
The valued policy law has been held to be unconstitutional, and the companies 
which withdrew have resumed business. 

New Hampshire.—Legislature adjourned. Bills passed: Regulating fraternal 
beneficiary societies; taxing gross receipts in the State of fidelity and guarantee 
companies two per cent; incorporating the Peerless er nae of Keene 
and the New Hampshire Health and Accident Insurance mpany of Concord, 
and continuing the charters of the Amoskeag Fire and the Eastern Fire. 

New Mexico.—A new law carries a resident agents’ provision, which excepts 
railroad rolling stock and property in transit. It also contains a prohibition of 
reinsurance in unauthorized companies. 

Oklahoma.—Legislature adjourned. The only new law somewhat extends the 
powers of farmers’ mutual companies. 

Oregon.—Legislature adjourned. Only new law is that governing surety com- 
panies. 

Pennsylvania.—A bill to provide fer dividing insurance companies’ directors 
into classes has passed. 

Rhode Island.—Bills to incorporate the Merchants Mutual Fire Insurance 
Company, and to permit fire insurance companies to insure sprinkier equipments, 
have passed both Houses. 

Tennessee.—House bill No. 864 would require all insurance companies to file 
semi-annual statements in all counties in which they operate. Senate bill 
would require all insurance companies to publish their statements; another is to 
require foreign corporations to file with the State Controller iists of. officers, 
directors and stockholders, together with amounts of capital and liabilities. The 
bill to prevent insurance of children under fourteen years of age was defeated in 
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surance on persons less than fifteen years old to $50, House bill No. 968 requires 
outside companies which have withdrawn and are doing no new business in the 
State, to report and pay taxes on business remaining in force. A bill authorizing 
the formation of church insurance companies has passed both Houses. 

Wisconsin.—Discriminatory tax bill postponed. Bills to require $25 license fee 
from agents; relating to liability of fire insurance companies on fallen buildings, 
and prohibiting insurance of children less than ten years old, were killed. 

Wyoming.—The act of 1899, taxing premiums of lapsed or forfeited life 
policies, has been repealed. 





MERE MENTION. 


Life Insurance Notes. 

—The Citizens Life of Sydney, N. S. W., is about to invade Great Britain. 

—The Combined Economic Life Association is a new one at Des Moines, 
Iowa. 

—The Equitable Life of New York now issues an annual dividend form of its 
guaranteed cash value policies, 

—The Mutual Reserve Fund Life Association denies unqualifiedly the news- 
paper report that its Illinois license has been revoked. 

—The new business secured by the Australian Mutual Provident Society in the 
past year amounted to £4,200,000. This sum breaks all previous records of the 
company. 

—The trial of Richard F. Loper, which was to have been opened on Tuesday 
of last week in Philadelphia, has been postponed, owing to severe illness of the 
defendant. 

—A guarantee is now indorsed on the Mutual Life’s twenty-year bonds, by 
which they may be surrendered at the beginning of their interest bearing period 
for 130% per cent. 

—The Afro-American Benevolent Association of America has been organized 
by colored men at Fort Worth, Tex. Rev. Prince Jones is president and Prof. 
William Cohlman is secretary. 

—It is reported that a movement is on foot to organize an old line life com- 
pany in Davenport, Iowa. The scheme is said to be backed by a number of the 
leading financial men of that city. 





—The project of forming a mutual relief or insurance association among the 
employees of the Southern Pacific Railroad Company has been abandoned, less 
than one-twelfth having favored it. 

—The following fraternal concerns have recently been incorporated: Hebrew 
Beneficial Association of Cincinnati, Order of Columbia of Atlanta, Ga., and the 
Equitable Fraternal Union of Kenosha, Wis. 

—A cumpetent life insurance man, one capable of supervisirg agencies or 
managing the affairs, generally, of an old line company, may learn of an opening 
by addressing the company which advertises in another column. 

—President Burnham and Vice-President Eldridge of the Mutual Reserve Fund 
Life have been served with papers in a suit for $50,000 damages, for alleged 
malicious arrest, brought against them by J. T. Paterson, editor of The Insurance 
Counselor. 

—It is learned that the Commercial Insurance Company of New Albany, Ind., 
is about to change from a fire to a life company. Adam Heimberger has been 
elected president, Daniel L. Brown, secretary, and Robert C. Wyllie, superin- 
endent of agents. 

—The following gentlemen were recently re-elected as trustees in the class of 
1901 of the New York Life: Henry Tuck, Edmund D. Randolph, A. G. Paine, 
George W Perkins and Thomas B. Reed. James A. Blair and Thomas A. buck- 
ner were elected as new trustees. 

—President J. L. Greene of the Connecticut Mutual Life is queted concerning 
the last decision against the company in the Hillmon case as follows: ‘We shall 
carry on the Hillmon fight. We will not submit to what we know to be a wicked 
fraud until we can fight no longer.” 

—It is stated that about three weeks before ex-President Harrison died a life 
insurance agent attempted to interest him in an annuity contract, and received a 
note from him stating that he was too busy to grant an interview, but that he 
would look over an illustration of the contract when he had time. 

—Everett Wagner, formerly associated with the McGilliard Agency Company 
of Indianapolis, has been appointed vice-president and manager of the Meridian 
Life and Trust Company of the same city. He is reputed to be a broad-gauge 
man, and well calculated to bring the Meridian Life into prominence. 

—The first number of ‘“‘Bourne’s Insurance Magazine,” a monthly pubiication 
dealing with insurance in the United Kingdom, gives promise of being a useful 
periodical. Its policy will be to deal thoroughly in each issue with the history 
of one company of each class, presenting as well useful tables and general infor- 
mation. 

—E. L. Gernand, general agent for the State Mutual Life at Baltimore, Md., 
issues twenty-five bank-book blotters, each containing a *‘man-to-man talk” about 
life insurance. These are copyrighted and are also distributed by means_ of 
private mailing cards. Mr. Gernand has always been noted for his enterprising 
and effective methods. 

—Bernard Goldsmith, representative of the New York Life in Germany, has 
formed the Berlin Association of Life Underwriters. This is said to be the first 
effort toward the organization of life underwriters’ associations in Europe. Mr. 
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Goldsmith patterned the Berlin association after data furnished by L. Brackett 
Bishop of the Chicago Association and I. Leyton Register, president’ of the 
National Association. 

—Commissioner Cutting of Massachusetts has been advised by the State At- 
torney-General to continue his system of valuation of one-year-term policies until 
the courts shall take action on the question. The Supreme Court of Vermont 
recently decided that the same method as that adopted by Commissioner Cutting 
was an erroneous one. 

—The National Life of the United States of America is about to add the con- 
tinuous instalment feature to its contracts. In some respects its form is said to 
excel those now in vogue. Pending the completion of its new $1,250,000 building, 
May 1, 1902, the company will locate at 119 La Salle street. The work of razing 
the old structure commences May 1, prox. 

—The officers of the Equitable Life state that there is no foundation for the 
complaint recently lodged against the company in Minnesota by William Marx, 
which asks for the revocation of the company’s license in that State, on the 
ground that it recently issued a $100,000 policy to a New York man as a gift, 
thus discriminating against its other policyholders. 

—S. M. Powell, Arkansas State manager for the ordinary department of the 
Metropolitan Life, has moved into an elegant suite of offices over those of the 
S. J. Johnson Banking Company, Little Rock, Ark. Mr. Powell opened the 
State for the Metropolitan last year, and worked the company into fourth place 
among the sixteen old line companies doing business there. 

—The United States Circuit Court at New Orleans has decided that the Equi- 
table Life of New York must pay its city license for business done in New 
Orleans. The company had paid a State tax, but denied the right of the munici- 
pal authorities to collect taxes which amount to over $5000 per annum. The city 
authorities will now proceed against the other companies doing business in the 
city. 

—The productive and intelligent management of the Mutual Life’s Delaware 
general agency is well illustrated by the comparisons shown in its advertisement 
elsewhere in this paper. There is a good opening for a district manager in 
Mr. Fell’s territory. Mr. Fell is one of the youngest and brightest of the Mutual’s 
general agents, and a man becoming connected with his agency is right in line 
for prosperity. 

H. C. Martin, formerly State superintendent of agents for the Penn Mutual 
in North Carolina, took charge of the home office district of the South Atlantic 
Life at Richmond on the 15th inst. Mr. Martin is a progressive and energetic 
worker, and has had the experience which will enable him to select an efficient 
corps of assistants for his field. The indications are that the first year’s 
business of the South Atlantic will reach the $1,500,000 mark. 

—The bill providing for the valuation of life insurance contracts in New 
York State, which was introduced by State Senator Raines, became a law last 
Monday when it was signed by Governor Odell. The measure provides that any 
company may adopt different standards for obligations of different dates or 
classes, but if the total values determined by any such standard, or the obliga- 
tions for which it has been adopted, shall be less than that determined by the 
legal minimum standard, or if the company shall adopt no standard, said legal 
minimum standard shall be used. The standard for contracts issued prior to 
January 1, 1901, shall be the Actuaries’ or Combined Experience Tables of Mor- 
tality with interest at four per cent, and for contracts issued on and after that 
date, it shall be the American Experience ‘lable with interest at three and one- 
half per cent. nena 
Fire Insurance Notes. 
—Gadsden, Ala., has increased its license tax $10. 
—Mary Studie of Utica, N. Y., 


—Mrs. Lizzie Patterson is charged witl: arson in Brooklyn. 


is charged with arson. 


—A new company at Fort Gaines, Ga., is styled the Farmers Mutual. 

—Local agents at St. Louis, Mo., are organizing to regulate brokerages, etc. 

—Francis B. Macdonald, secretary of the Phoenix of London, died on Monday 
last. 

—The Payn-Knox Company’s agency at Omaha, Neb., has been sold to Meikle 
& Dodson. 

—The National Union Fire of Pittsburg, 
York State. 

—Fred. H. Rowe will succeed Perry A. Hull as attorney for the Illinois In- 
surance Department. 


Pa., has been admitted to New 


—The New England Insurance Exchange has approved the new White non- 
corrodible thermostat. 

—S. H. Lockett, manager of the Insurance Survey Bureau of Chicago, has 
resigned from May 1. 

—John W. Fitzgerald, special agent in New York and New Jersey for the 
Northwestern National, has resigned. 

—The first chart of the season has been received. 
Company, New York.—The Coast Review. 

—Vessels sailing for Japanese and Chinese ports are now being covered 
against war risks by the marine underwriters. 

—Overmyer, Mulvane & Gault of Topeka, Kan., have been retained to represent 
the companies in the quo warranto proceedings. 

—Charles W. Sloper has been elected president, anc L. A. Merchant secretary 
and treasurer, of the local board at Pittsfield, Mass. 

—The Germania Fire of New York has purchased a controlling interest in the 
stock of the Germania of New Orleans. The secretary of the latter, O. T. Maier, 
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will represent the New York company. It is stated that the price paid for the 
stock was $127 per share, par value $100. 


—It is rumored that C. B. Squire, general manager of the Manhattan Fire of 
New York, may become identified with the International Fire Engine Company. 


—Wm. Garfinkel of Harrisburg, Pa., has been convicted of firing a store at 
Philadelphia. A. M. Manning has been indicted for complicity in the same 
crime. 

—G. W. Miller, H. E. Valentine and C. J. Scroggs of Bucyrus, Ohio, have been 
appointed a committee to organize a mutual insurance company to cover city 
property. 

—George A. French has been appointed special agent for the New Hampshire 
Fire in the middle department, to assist E. B. Creighton. His headquarters will 
be at Pittsburg, Pa. 


—J. H. Warner, heretofore Wisconsin State agent for the Insurance Company 
of North America, died recently at Milwaukee. He had been idertified with the 
compaiy for forty years. 


—Charles E. Fieger has been appointed special agent of the Hamburg-Bremen 
for Western Pennsylvania. He was formerly stamp clerk of the Board of Fire 
Underwriters of Pittsburg. 


—Reed & Brother of Boston issue a circular entitled “Ups and Downs of 
Boston Town,” which contains a skeleton map of the route and the stations of 
the Boston Elevated Railway. 


—Numerous policyholders of the defunct Thompson Mutual of Ohio are re- 
fusing to pay the assessment levied by the receiver. About half of the amount ot 
the assessment has been collected. 


—It is understocd that the United States Steel Corporation will establish fire 
and accident insurance departments and carry its own insurance under the 
guidance of a competent underwriter. 


—James N. Reynolds of Chicago has gone to California to become manager of 
the Occidental for the Pacific Coast. He at one time represented the West- 
chester as general agent for the Pacific Coast. 


—The Illinois Department’s defense in the gross premium tax injunction case 
alleges that the statute is clear and unambiguous, and the court can not give the 
statute a differet meaning from that plainly borne on its face. 


—The report of the State Fire of Liverpool for 1900 shows net premiums of 
£98,071; net losses of £51,807; expenses, including commissions and taxes, 
£36,307. An annual dividend of six per cent was recommended. 

—Clarke Merchant of Philadelphia, who was last week elected president of the 
Schuylkill Traction Company, is the practical owner of the firm of Merchant & 
Co., Inc., which controls and manages the International Sprinkler Company. 

—The Boston Manufacturers Mutual Fire, in order to correct inaccurate ideas 
on the subject of mill construction, sends out to members detailed drawings 
illustrating standard mill, slow-burning and standard storehouse construction. 


—M. V. McGilliard has resigned the secretaryship of the Vernon Insurance 
and Trust Company of Indianapolis, owing to ill health. He will in future act as 
adjuster for the company. John T. Woodward of Bloomington becomes secre- 
tary. 

—H. Goldschlager of Scranton has been arrested on the charge of arson. He 
is accused of setting fire to a stock of clothing recently purchased at a bankrupt 
sale. It was stated by the chief of police that this is not his first offense of this 
kind. 

—Rather than comply with the requirement of the Insurance Commissioner 
of Tennessee and recognize liability under Traders’ policies, for which it held 
that no liability exists, the North British and Mercantile has withdrawn from 
Tennessee. 


—Phelps & Girdlestone of Los Angeles, Cal., sue the Board of Fire Underwriters 
of the Pacific, and the eighty-four companies which are members thereof, for 
$5000 damages. They allege that they were unjustly fined and that the board has 
interfered with their business. 


—F. A. Downes, secretary of the Keystone Mutual and the Manton Mutual of 
Philadelphia, sends out two circulars for the information of present and 
prospective members, one bearing upon the organization of mill fire brigades, 
and the other briefly describing slow-burning mill construction. 


—If Cadin’s bill, as amended, becomes a law in New York, the Superintendent 
of Insurance will become the custodian of the standard fire insurance policy, and 
the New York Board of fire underwriters will be given until December 31, 1901, 
to file clauses additional thereto and not in conflict therewith, for approyal. 

—George L. Chase, president of the Hartford Fire Insurance Company, re- 
turned last week from a visit to the City of Mexico and various cities in the 
South. He was accompanied by his wife, and both enjoyed their Southern trip 
very greatly. Mr. Chase is in excellent health, and ready for many more years 
of active work in connection with the Hartford. 

_Wher. one attempts to actually read a copy of The Insurance Journal he is 
thankful to the considerate editor who so liberally bestrews its pages with great, 
white spaces. Too much copy is evidently not a problem in The Journal office. 
The spaces save time and rest the eyes, and no one is the loser thereby. Should 
The Journal ever use as good type as does Tuz Spectator, or any type as large 
and clear as our long primer, a still greater reason for gratitude would exist. 

—Our correspondent at Syracuse writes that Floyd W. Sausman was arrested 
last week on a warrant sworn out by the District Attorney, charging him with 
securing money for the Old Wayne Mutual Life Association. It is alleged that 
the Old Wayne Company never secured a proper license ta carry on business 
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in New York State, and for this reason the warrant was issued. Bail was fixed 
at $200, and the case was adjourned one week. The arrest was brought about 
through the co-operation of the postal authorities. Complaint has been made 
to Francis Hendricks, State Superintendent of Insurance. 

—An Illinois legislator appears to contemplate the enactment of a law to require 
the use of a standard fire insurance policy form in that State, but the bill intro- 
duced for that purpose would leave the drafting of the policy form to the Super- 
intendent of Insurance. This delegation of authority was, several years ago, held 
to be unconstitutional in Pennsylvania; possibly it might turn out the same way 
in Illinois. 

—The 1901 edition of the “National Electrical Code,” containing the rules and 
requirements of the National Board of Fire Underwriters for the installation of 
electric wiring and apparatus as recommended by the Underwriters National 
Electric Association, has been issued from the underwriters’ laboratories, Chicago; 
also the rules and requirements of the National Board for the manufacture of 
private department fire hose for mill yard use, as recommended by the National 
Fire Protective Association. 

—Lyman & Herrick, one of the most enterprising and successful agency firms 
in Chicago, tendered a banquet, on the evening of the 16th inst., to the insur- 
ance occupants of the Calumet building there. The firm itself occupies a large 
portion of the second floor, and the Chicago Underwriters Association has just 
leased an entire floor, and by May 1 the building will be practically filled with 
insurance offices. The banquet was given in the tower room of the Union League 
Club, and about fifty delighted guests were present. 

—As the Northwestern Fire and Marine of Grand Forks, N. D., failed to 
furnish us with its 1900 figures for publication in The Fire Insurance Pocket 
Index, we append hereto various items of its statement as supplied by the Com- 
missioner of Insurance of North Dakota: Paid-up capital, $100,000; assets, $108,- 
686; liabilities, $8336; reinsurance reserve, $8282; net surplus, $350; cash premiums 
received, $39,824; total income, $42,121; paid for losses, $14,869; dividends, none; 
other expenditures, $31,098; total disbursements, $45,967. There are some strange 
inconsistencies in the statement from which the above extracts are made. 

—Will the “wreckers” be obliged to have their own goods “wrecked” by a 
rival concern? That is one of the interesting questions brought out by the fire 
which attacked the Chicago establishment of the Western Salvage and Wrecking 
Agency, practically destroying its machinery, and further damaging goods held 
and about to be sold for account of the underwriters. Another interesting point 


‘will be the fixing of the value of the goods before their latest fire experience, 


barring those on which a guarantee had been made. The companies will now 
have an opportunity to pay twice on the same property. Incidentally, the margin 
of profit on “wrecked” goods may be developed. 


—‘“Insurance Engineering” is the title of a new magazine just issued by The 


Insurance Press of 120 Liberty street. The title page announces that it is “de- 
voted to the science of diminishing hazards to property and life, and is designed 
for the instruction of underwriters, architects, builders, manufacturers, public 
officials and fire departments. Among the contents are several interesting 
technica! articles by contributors who are well qualified to treat of the subjects 
under consideration. There are also many selected articles pertinent to the 
subject of insurance engineering. The magazine gives promise of being a 
valuable addition to the literature of fire prevention. 

— One of the most enterprising and successful of Southern general agencies is 
that of Beers, Kenison & Co. of Dallas, Tex. This old firm gathered in $311,659 
of premiums from the Texas field for twelve companies in 1900, with but $182,998 
of losses (including adjustment expenses), or 58.71 per cent. The record would 
have been even better had not the Norwalk Fire and the English-American 
Underwriters withdrawn during the year. The remaining ten companies are the 
Indemnity, American Fire, Sun of London, London and Lancaster, Palatine, 
Sun of New Orleans, Norwich Union, Manchester, Southern and Atlas. This 
agency is one of the class that can always be relied upon to make money for its 
companies, 

—From the underwriters’ laboratories, Chicago, which are operated by the 
National Fire Protection Association, under the auspices of the National Board 
of Fire Underwriters, have been sent out the latest rules and requirements for 
the construction and installation of fire doors and shutters. The specifications 
are given in great detail, and the pamphlet is copiously illustrated in order to 
show the proper construction and operation of the appliances named. Rules 
and requirements for the construction and installation of stationary chemical 
fire extinguishers, and standard for carbonic acid gas hand fire extinguishers for 
other than fire department use, have also been issued in a separate pamphlet. 
Copies of either of these pamphlets may be secured from Secretary W. H. 
Merrill, Jr. 





TOO LATE FUR CLASSIFICATION. 

—H. C. Short, the former secretary of the retired Firemens of Boston, died on 
Monday last. 

—Leslie C. York, who has been identified with the United States Casualty 
Company of New York since its organization, has just been appointed manager 
of the personal accident department. 

—Although the result of the recent examination of the Manhattan Fire of New 
York has not yet been made public, it is understood that it will show a heavy 
impairment of the company’s 000 capital. Preliminary steps have been taken 
to reduce the capital to 000, and, if an impairment shall then still exist, it is 


stated that the stockholders will pay in a sufficient amount to make it good. The 


company’s own statement as of January 1, 1901, showed a net surplus of $38,014. 
—A bill introduced in the New York Senate by Senator Raines would amend 
the insurance law relative to credit and title guaranty companies, with reference 
to appraisals. It would also increase the limit of capital stock such companies 
may have, It was advanced to third reading and referred to the insurance com- 
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mittee. Assemblyman Coughtry’s bill, relative to limitation of risks, has passed 
the Senate. The Senate also passed Assemblyman S. W. Smith’s bill providing 
that ten per cent of the tax imposed upon foreign fire insurance companies shall 
go toward the maintenance of the State Firemans Home at Hudson. 





Fire Insurance by States. 
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Name AND LOCATION OF Premiums | Losses Risks Written | .o 0.2 
OMPANY. Received. Incurred. | and Renewed. | % #& 

all W 
CoLorapo. $ $ To 

Alliance, London .........+.+0005 17,532 4,846 ,126,640 27.7 
American, New York..........+. 8,467 2,709 518,962 32.0 
AGOR TOMGOR secs ceccescesscsoss 23,464 16,651 1,384,141 711.0 
Baloise, Basle ...........0e+++00+ 4,042 1,856 277,798 45.9 
British America, Toronto........ 25,409 6,939 1,252,949 27.3 
Continental, New York.......... 54,511 9,606 4,176,305 17.6 
Fire Association of Phila., Phil. 38,527 11,892 2,117,253 30.8 
Firemans Fund, San Francisco. 48,506 15,348 2,622,033 31.6 
Greenwich, New York........... 9,744 2,433 639,442 24.9 
Helvetia-Swiss, St. Gall.......... 7,006 5,427 577,288 1.4 
ome, New York.............+5- 69,983 35,244 8,978,276 50.3 
Home F. & M., San Francisco. - 15,244 7,265 856, 47.6 
Imperial, London ...... seinauete 22,175 13,513 1,275,018 60.9 
Kings County, Brooklyn......... 3,033 722 214,500 23.8 
Teton) EonG00) ings can cccessvccves 14,642 5,708 825,382 39.0 
Manchester, Manchester ........ 21,813 6,378 1,360,935 29.2 
National, Partlord” .....e.sscces. 49,926 14,001 2,395,186 28.0 
New Zealand, Auckland. ; 6,248 2,019 486,247 32.3 
Niagara Fire, New York. z 20,467 6,361 1,070,435 31.1 
North Brit, & Mercantile, Lon.. 30,317 11,079 1,743,894 36.5 
North German, Hamburg........ 33,148 24,482 1,750,265 73.9 
North German, New York : 2,826 654 153,231 19.6 
Palatine, Manchester .... 19,753 8,606 987,675 43.5 
Phenix, Brooklyn ........ 45,222 18,400 2,284,259 40.7 
Prussian National, Stettin ‘ 19,263 8,156 1,344,630 42.3 
Royal Exchange, London........ 17,202 8,870 1,197,505 61.5 
Scot. Union & Nat., Edinb’gh... 25,620 9,995 1,423,106 39.0 
Svea, Gothenber, i 17,586 8,009 1,043,337 45.5 
Teutonia, New Orleans..... 3,577 760 225,828 21.2 
Thuringia-American, N. Y 2,706 1,394 143,000 61.5 
Thuringia Fire, Erfurt...... pn 17,231 8,201 945,913 | 47.5 
Transatlantic, Hamburg ........ 22:70 8,693 1,244,181 | 38.2 
Westchester Fire, New York.... 24,440 5,579 1,488,684 22.8 
Western, Toronto .............66- 26,158 13,010 1,458,640 49.7 
EEE oa Gioieielt ob <p a5. aks we bia 768,558 304,006 49,539,212 39.5 
Kentucky.} 3 $ $ % 

Aachen & Munich, Aix-la-Chap. 8,905 5,183 584,725 58.2 
A®tna, Hartford ...............6 106,133 71,149 6,153,295 73.2 
Agricultural, Watertown ........ 14,755 6,354 1,133,900 43.0 
American, MOMMGH oo oS exoncc. 5,072 955 492,397 18.8 
American, New York............ 8,318 8,596 589,713 | 103.3 
American Central, St. Louis.... 13,556 5,195 904,066 38.3 
American Fire, Philadelphia... 21,213 741 1,821,461 34.9 
PI BNOD . S0.e.a dies easinevicevce | 20,907 13,227 1,711,974 63.1 
Oe OS eee | 3,370 976 295,817 28.9 
Boston, Boston ................65 5,802 1,145 444,543 19.7 
British America, Toronto........ 11,543 3,429 831,542 29.8 
Buffalo German, Buffalo........ 17,350 11,136 1,567,375 64.1 
Caledonian, Edinburgh ......... 43,936 30,196 2,736,766 68.7 
Caledonian-American, N. Y..... 5,093 3,456 346,136 67.8 
Citizens, New York.............. 13,911 10,049 927,347 72.2 
Citizens, Pittsburg ...........++- 4,113 4,905 275,345 | 119.3 
Citizens, St. Louis............... 20,555 6,158 1,156,290 29.9 
Commerce, Albany ............. 3,227 71 260,648 2.2 
Commercial Union, London.... 44,771 34,988 2,943,600 %.1 
Commercial Union, New York.. 2,991 726 816,531 24.2 
Connecticut, Hartford .......... 34,367 22,156 2,552,035 64.4 
Continental, New York.......... 149,108 109,580 15,753,159 73.4 
Delaware, Philadelphia ......... 14,167 15,906" 843,788 | 112.3 
Detroit F, and M., Detroit...... 3,462 1,493 368,232 43.1 
Erie, Buffalo .......... ceseeecces 2,305 2,034 234,930 88.2 
Equitable F. & M., Providence. 6,344 3,815 534,936 60.1 
Fire Association of Phila., Phil. 51,533 22,289 3,136,248 43.2 
Firemans Fund, San_Francisco. 33,218 13,376 2,231,173 40.2 
Fire Ins. Co. of Co, Phila., Phil. 6,288 1,911 447,149 30.4 
Franklin, Philadelohia .......... 5,664 2,783 350,376 49.1 
Georgia Home, Columbus ...... | 7,005 9 430,494 a 
German, Freeport, IIl............ | 18,547 10,178 1,826,458 54.8 
German, Louisville .............. | 18,482 3,028 1,237,104 16.3 
German Security, Louisville...., 10,274 4,014 718,222 39.1 
German Alliance, New York.... 953 209 466,820 3.0 
German-American, New York... 43,270 24,795 2,836,280 57.3 
Germania, New York............ 9,056 5,956 688,385 65.8 
Glens Falls, Glens Falls......... 16,519 15,303 1,265,753 92.6 
Greenwich, New York........... 34,816 19,593 2,288,269 56.3 
Hamburg-Bremen, Hamburg..... 43,499 28,651 2,428,604 65.9 
Hanover, New York............. 44,207 28,750 2,541,533 65.0 
Hartford, Hartford .............. 211,176 136,103 12,394,025 64.4 
Helvetia-Swiss, St. Gall.......... 4,161 6,208 239,706 | 149.2 
Home, New York........... é 190,078 117,900 23,432,035 62.0 
Imperial, London ...... Fe 17,360 10,396 1,126,475 59.9 
Indemnity, New York.. 554 271,075 27.9 
Ins. Co. of N. America, Phila... 66,562 44,723 4,297,730 67.2 
Kings County, Brooklyn..... ; Rt esccee 280,360 boxe 
Lancashire, Manchester .. 4 45,279 14,475 2,954,789 31.9 
Lion, London .......... s aleqramoe 14,983 6,941 1,001,394 46.3 
Liv. & Lon. & Globe, Liverp’].. 97,624 4 6,596,281 65.2 
London Assurance Corp., Lon.. ve f 545,229 86.6 
London & Lancashire, Liverp’]. 36,689 24,156 2,416,385 65.8 
Law, Union & Crown, London. 3,449 993 273,511 28.8 

Magdeburg Fire, Magdeburg... 17,996 3,790 2,423,995 16.6 » 
Manchester, Manchester ........ 32,528 15,265 2,017,592 46.9 
Louisville, Louisville ............ 60,091 41,533 5,043,173 69.1 
Mercantile F. and M., Boston... 3,428 1,911 334,730 65.7 
Michigan F. and M., Detroit.... 3,251 167 233,590 5.1 

















¢ Premiums received are gross. 
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Name AND LOCATION OF Premiums Losses 263 Name AND LocaTION oF ° 33 
Received. Incurred. = 4 FI OMPANY,. S46 
“3S 282 
os al -¥) 

tT $ 3 $ % MassacHusEtts—Cont. $ $ % 

Milwaukee Mechs., Milwaukee.. 26,124 17,715 1,550,113 67.8 Firemans Fund, San Francisco.. 110,610 44,349 40.1 
National, Hartford .............. 54,428 19,173 4,723,084 35.2 Firemens, Baltimore ............ 20,085 19,316 96.4 
Netherlands, The Hague......... 4,530 8,686 281,544 | 191.7 Firemens, Newark .............- 32,843 18,618 56.6 
New Hampshire F., Manchester. 23,899 6,764 2,254,731 28.3 Franklin, Philadelphia .......... 28,255 11,312 40.0 
Niagara Fire, New York........ 16,111 9,028 979,994 56.0 German, Freeport, Ill............ 28,164 7,576 26.9 
North German, New York....... 1,541 1,342 121,000 87.1 German Alliance, New York..... 23,066 8,405 2,365,604 36.4 
North Brit. & Mercantile, Lon.. 66,229 42,771 3,844,233 64.5 German-American, New York... 143,702 69,710 16,547,866 48.5 
North German, Hamburg........ 4,755 1,192 348,224 25.1 German, Pittsburg .............. 12,933 11,226 1,556,569 86.8 
Northern Assurance, wWonaon.... 28,279 15,919 2,053,624 56.2 Germania, New York............ 59,394 23,788 6,346,940 40.0 
Northwestern Nat., Milwaukee.. 16,069 9,618 1,318,653 59.9 Girard F. and M., Philadelphia.. 12,527 7,206 1,415,612 57.5 
Rrankeen 34,791 21,904 2,265,127 62.9 Glens Falls, Glens Falls......... 38,505 18,728 4,473,881 48.6 

POLE pis A Se 30,611 18,909 2,435,657 61.7 Granite State, Portsmouth....... 69,279 24,839 6,298,850 35.8 

ork....... seeeeeee 8,634 8,405 586,781 97.4 Greenwich, New York........... 86,999 31,432 9,566,669 36.1 

Philadelphia. 25,367 15,034 1,851,656 69.2 Hamburg-Bremen, Hamburg 54,202 29,844 5,404,158 55.0 

x kl “be 79,884 65,124 5,265,712 69.0 Hanover, New York.. 93,992 53,689 9,272,312 57.1 
Phoenix, Hartford 56,321 46,020 3,831,361 81.7 Hartford, Hartford ..... 246,941 23,694,933 nein 
. marae 33,954 11,897 2,541,463 35.0 Helvetia-Swiss, St. Gall. 20,526 18,656 1,912,780 90.9 
Pelican, New York..........++++. pT Oe Gee eee 93,375 wees Home, New York....... 2 325,309 46,773,982 ae 
Prov.-Washington, Providence... 13,271 5,864 1,458,260 44.2 Home F. and M., San Fran 20,825 6,074 2,096,497 29.2 
Prussian National, Stettin.... 12,827 6,568 1,143,270 61.2 Imperial, London ............. 93,090 50,667 9,294,401 54.4 
ueen of America, New Yor 56,019 12,823 3,604,903 22.9 Indemnity, New York.. 11,418 3,163 1,069,211 27.7 
Poteet 1,262 482 96,734 38.2 Ins. Co. of N. America, P 465,835 154,085 22,369,445 33.0 

8,099 7,145 643,297 88.2 Ins. Co. of State of Pa., Phila... 43,043 19,972 4,346,822 46.4 

Rochester German, Rocheste: 5,885 1,845 610 31.3 International, New York......... 5,291 3,649 605,833 68.9 
ahanadwdnenes 170,557 112,721 66.1 Kings County, Brooklyn......... 6,449 3,039 676,933 47.1 

London....... 23,745 11,224 47.2 Lafayette, New York............ 15,065 8,832 1,916,434 58.6 

] M » St. Paul 9,287 4,285 46.1 Lancashire, Manchester ......... 91,684 40,294 11,693,697 49.3 

Scot. Union & Nat., Edinb’gh.. 79,272 39,211 49.4 Law, Union & Crown, London.. 16,107 7,362 1,712,533 45.7 
Security, Cincinnati ............ 2,307 2,725 97.0 Se ae 36,848 24,047 3,424,795 65.2 
Springheld F. & M., Springf’d.. 37,759 18,346 48.6 Liv. & Lon. & Globe, Liverp’l.. 313,221 211,176 30,524,890 67.3 
Sy py a 1,526 903 59.0 Liv. & Lon. & Globe, N. Y..... 8 ane 

IST ae 16,502 7,482 45.3 London Assurance, Londono.... 68,966 38,471 6,640,385 55.8 

Sek aeKonceaeseas 1,916 358 18.6 London & Lancashire, Liverp’l. 137,995 62,576 - 16,893,084 45.4 

caminieesee 31,594 26,251 83.1 Lumbermens, Philadelphia ..... 9,742 5,345 1,084,171 54.8 

Thuringia Fire, Erfurt........... 18,374 5,587 30.4 Magdeburg Fire, Magdeburg.... 66,730 26,077 5,442,104 39.0 
cenddvabaxcevted 35,616 17,927 50.3 Magdeburg Fire, New York.... 7,382 3,272 480,708 44.3 

4,207 474 11.3 Manchester, Manchester ........ 89,802 35,183 8,573,777 | 39.1 

ba vEceneees 16,099 9,444 58.7 Mechanics, Philadelphia ........ 11,149 6,138 936,700 55.1 

I 5,148 1,406 27.3 Mechs. & Traders, New Orleans. 21,339 6,955 2,814,805 32.6 
Firemens, Philadelphia. . 5,650 2,705 47.8 Mercantile F. and M., Boston.. 67,787 23,021 8,776,734 33.9 

ork.. 4,248 1,067 25.2 Merchants, Newark ............. 52,927 18,594 7,825,660 35.1 

cg hee euse 1,108 919 82.9 Michigan F, and M., Detroit... 5,616 4,313 532,316 76.8 

Westchester Fire, New York.... 20,650 4,627 22.4 Milwaukee Fire, Milwaukee..... 2,081 424 200,598 20.3 
Western, Louisville ............. 12,888 4,063 31.5 Milwaukee Mechs., Milwaukee.. 11,482 4,408 1,055,472 38.4 
ee 25,596 6,428 25.1 Munich Reinsurance, Munich... 141,878 40,881 17,917,788 28.3 

ity Fire, B’klyn. 4,133 5,175 125.2 Nassau, Brooklyn .............++. 4,321 981 718,687 22.7 

National, Ireland ..:............- 78,706 30,159 6,349,972 38.3 

ahuwltes wana OouLes eo 2,929,629 1,701,364 58.0 National, Hartford .............. 151,609 55,834 18,266,108 36.8 
National-Standard, New York... 16,618 6,586 2,355,508 39.6 

Mutual Companies. Netherlands, The Hague......... 26,438 17,589 2,202,533 -| 66.5 
German Mutual, Covington...... 8,386 1,211 14.4 Newark, Newark ..........-..00- 6,019 1,312 608,302 21.8 
Kentucky & Louisville Mutual.. 18,672 1,810 9.6 New Hampshire F., Manchester. 190,397 134,749 19,839,634 70.8 
ceNudadapagascere 4,226 1,415 33.5 New York Fire, New York...... 11,911 9,378 2,470,388 78.7 

Niagara Fire, New York......... 142,247 14,368 11,858,761 52.6 

Se AMiae mina Wins «cee: € 31,284 4,436 14.1 North American, Boston........ 91,242 36,699 12,818,061 40.2 

North Brit. & Mercantile, Lon..| 136,237 14,883,060 | .... 

Meiuhckiadnetsssce 49 vous oe North Brit. & Mercantile, N. Y. 5,204 1,083,603 ae 

Firemans Fund, San Francisco.. 2,250 2,769 123.1 Northern, London ...:........++- 68,284 25,712 9,905,647 37.6 
Ret SE 682 1,710 46.4 Northern, New York............. 44,818 8,986 . 1,029,716 20.0 

Ins. Co. of N. America, Phila... 1,540 1,644 106.8 North German, Hamburg........ 17,189 2,745 1,588,058 15.9 
Louisville, Louisville ............ 1,279 22 1.7 North German, New York....... 4,779 1,515 495,423 31.7 
Prov.-Washington, Providence... ag) Re cee Pee North River, New York......... 20,649 10,989 1,971,126 | 53.2 
St. Paul F. and M., St. Paul.... 1,361 1,461 107.4 Northwestern Nat., Milwaukee.. 28,585 12,610 3,449,044 44.1 
‘ Norwich Union, Norwich........ 112,244 67,693 11,962,030 60.3 

Mivekdoundeceses se scas 10,796 7,696 | 70.4 Orient, Hartford ....... 36,559 28,271 3,856,450 77.3 

Pacific, New York... 18,809 11,876 1,725,148 63.1 

$ $ % Pelican, New York.......... 5,420 962 547,932 15.0 

Aachen & Munich, Aix-la-Chap. 56,607 38,788 4,651,325 68.5 Pennsylvania, Philadelphia . 97,669 75,298 9,668,949 T71.1 
* PERE S eee 112 134,864 32,036,854 45.5 Phenix, New York.. 162,841 39,358 21,215,765 24.1 

Agricultural, Watertown ... 77,741 305 8,011,000 58.3 Phoenix, London ... 117,500 50,564 12,333,170 43.0 
inipwessncns 16,591 6,178 2,044,510 37.2 Phoenix, Hartford .... 122,217 62,187 13,220,786 50.9 

American, Newark ......... 370 19,213 4,486,086 53.5 Potomac, Washington . 9,002 1,027 867,550 11.4 
American Central, St. Lou 14,447 6,735 1,257,659 46.6 Prov.-Washington, Providence 174,969 65,565 12,986,395 $7.4 
American, Boston ....... 57,299 12,524 6,331,116 21.8 Prussian National, Stettin....... 25,133 14,312 3,114,610 56.9 
American Fire, New Yor 69,031 758 6,450,862 38.7 Geese of America, New York... 106,224 35,570 11,666,997 33.5 
American Fire, Philadelphia. 877 50,001 4,762,859 72.6 eading Fire, Reading.......... 32,133 14,606 3,978,650 45.4 
Assurance Co. of Am. ¥ 16,515 7,017 2,184,020 42.5 Reliance, Philadelphia .......... 24,212 9,538 3,940,686 39.4 
,023 24,793 5,451,127 42.0 Rochester German, Rochester... 46,105 21,344 4,106,413 46.3 

29,938 19,860 2,684,390 66.3 Royal, Liverpool ..............+. 248,823 206,474 44,637,081 59.2 

ne 561,101 265,995 7,772,668 47.3 Royal Exchange, London....... 64,482 25,158 8,074,424 39.0 
British-American, New Yor i i 11,026 4,199,675 37.6 Salamandra, St. Petersburg eee 36,246 2,457 4,168,987 67.8 
British America, Toronto........ 42,136 25,467 3,563,485 60.4 Scot. Union & Nat., Edinb’gh.. 148,949 87,559 | 15,869,941 58.8 
Buffalo Commercial, Buffalo.... 7,097 2,470 792,323 34.8 Security, New Haven............ 56,067 30,107 6,507,716 53.7 
Buffalo... ....« 17,222 6,427 2,169,639 37.3 Skandia, Stockholm’ ............. 22,532 622 4,066,401 2.7 
Caledonian-American, N. Y..... 12,699 4,332 1,269,024 34.1 Springfield F. & M., pucieat 4. 151,312 71,322 15,658,041 47.1 
Caledonian, Edinburgh .......... 77,692 35,584 6,546,560 45.8 Spring Garden, Philadelphia.... 51,227 21,736 7,482,406 42.5 
Teese a> 14,921 7,204 3,144,847 48.3 St. Paul F. and M., St. Paul.... 68,154 28,656 5,072,077 42.0 

Capital Fire, Concord............ 52,804 35,470 4,365,403 67.1 Se rere 11,692 3,902 1,189,184 33.3 
DGcawacs waxes? 32,157 14,058 3,579,962 43.7 Sin FEU ce vwccesdededeveaces 139,259 52,065 14,729,969 37.4 

Citlotg SE Zodis. 6265s ccc cece 31,254 17,989 3,081,120 57.5 Svea, Gothenberg ............--+- 30,647 15,658 2,521,231 51.1 
Cologne Reinsurance, Cologne.. 45,065 16,308 4,937,340 36.2 Teutonia, New Orleans.......... 27,381 8,820 234,876 32.2 
Colonial Assurance, New Xx ork.. 8,407 9,134 886,872 | 108.6 Thuringia, Erfurt ..............+. 44,136 25,665 3,787,659 68.1 
Commerce, Albany ...........++- ; 3,339 999,494 37.1 Traders, Chicago ..........s.s00 52,229 23,719 4,402,819 45.4 
Commercial Union, London..... 165,831 68,808 15,406,162 41.5 Transatlantic, Hamburg ........ 8,002 3,172 693,675 39.6 
Commercial Union, New York.. 14,577 5,830 1,805,391 40.0 a OS eee 57,200 18,136 5,890,779 31.7 
Commonwealth, New York...... 685 4,457 4,143,641 16.7 Union, Philadelphia ............. 33,272 13,513 4,104,578 40.6 
Concordia, Milwaukee ........... 34,273 5,074 3,427,301 14.8 United Fire, Baltimore.......... 14,677 5,274 1,254,068 35.9 
Connecticut, Hartford ........... 105,828 33,445 10,154,900 31.6 United Firemens, Philadelphia. . 30,875 14,014 3,524,853 | 45.4 
\ Bek Sepa 163,687 76,203 16,337,864 46.6 United States Fire, New York.. 22,685 7,146 2,524,394 31.5 

Delaware, Philade MR vedares oss 53,362 29,840 4,751,241 55.9 Victoria Fire, New York......... 4,888 2,674 641,764 64.7 
M., Detroit...... 10,071 3,057 1,179,897 30.3 Westchester Fire. New York.... 73,670 28,574 7,198,046 38.7 

Dutchess, Poughl as eetese 16,850 1,829 1,848,385 9.7 Western; Pittsburg ...........-.. 9,374 3,012 1,331,132 |. 32.1 
Equitable F. & M., Providence.. 56,788 23,574 5.732,967 41.4 Western, Toronto ...........+.-- 74,534 A 6,624,474 45.2 
idtdantmibewncigeass 11,830 8,328 1,843,022 70.4 Williamsburg City Fire, B’klyn. 37,875 A 4,160,938 | 52.8 

Fire Association, Philadelphia... 175,532 109,562 15,529,407 62.4 . 

Fire Ins. Co. of Co. Phila., Phil. 20,190 7,363 2,071,952 36.4 OE Be oe ey 71,959 938,585,957 42.3 
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NamE AND LOCATION OF Premiums Losses Risks Written | .° 3.2 Name AND LOCATION OF Premiums Losses Risks Written | © 0.3 
Company. Received. Incurred. | and Renewed. | | 4 & Company. Received. Incurred. | and Renewed. | {46 
x3 S “38 
Pe Re 
NortH CAROLINA. $ 3 $ % MontTana—Cont, ; $ Be $ % 
#®tna, Hartford ..... A 48,013 19,983 3,527,649 41.6 Ins. Co. of N. America, Phila.. 14,967 5,735 650,195 38.3 
American, New York........ 6,817 9,327 382,149 | 136.7 Law, Union & Crown, ‘London. 7,610 6,184 366,484 81.2 
American Fire, Philadelphia 22,677 8,837 1,345,764 39.0 Lancashire, Manchester ........ 13,047 6,399 592,343 49.0 
Atlanta Home, Atlanta .......... 3,365 1,732 247, 51.4 Dado, LGRGGR! 26 ici cas deeedover'ss 6,546 1,903 300, 29.0 
British-American, New York.... 12,825 057 616,838 23.8 London Assurance Corp., Lon.. 14,409 12,279 795,456 85.2 
Caledonian, Edinburgh ......... 240 5,391 522,092 65.4 Magdeburg Fire, Magdeburg.... 9,402 5,530 457,101 58.8 
Carolina, Wilmington Sam wadiwd sige 15,518 6,050 959,613 39.0 Manchester, Manchester ........ 10,857 10,825 531,013 99.7 
Citizens, New York.............. 4,436 2,813 263,566 63.4 Milwaukee Mechs., Milwaukee.. 6,157 6,072 257,083 98.6 
Cologne, Cologne ........:....02])  sseece 4,517 318,160 cane National, Hartford .............. 31,062 15,917 3,791,927 51.2 
Commercial Union, London..... 17,240 26,040 2,163,259 | 151.0 Netherlands, The Hague........ 2,209 7,033 112,576 | 317.9 
Continental, New York.......... 31,570 9,611 1,975,174 30.4 New Hampshire F., Manchester. 2,450 507 142,730 20.7 
Equitable of South Carolina..... 1338 1,455 160,808 62.2 New Zealand, Auckland......... 6,612 4,750 418,387 71.8 
Fire Association of Phila., Phil. 20,808 12,187 1,582,736 58.5 Niagara Fire, New York........ 8,591 4,959 349,154 57.7 
Firemans Fund, San Francisco.. 15,889 14,255 857,582 89.7 North Brit. & Mercantile, Lon 19,285 15,855 868,778 82.2 
Firemens, Baltimore ............ 11,695 4,697 806,573 40.1 North German, Hamburg. 13,958 1,833 617,610 13.1 
Georgia Home, Columbus....... 784 4,587 1,164,132 31.0 Orient, Hartford ........ 7,891 10,522 330,184 | 133.3 
German Alliance, New York.... 3,858 1,002 228,1 25.9 Palatine, Manchester ... 13,050 11,682 652,450 89.5 
German-American, New York... 16,863 23,427 2,816,918 | 138.9 Pennsylvania, Philadelph 14,525 6,627 i 45.6 
Globe and Rutgers, New York.. 11,499 5,638 625, 49.0 Phenix, Brooklyn . i 9,254 80 56.1 
Greenwich, New York........... 17,662 7,041 1,194,827 39.8 Phoenix, Hartford . 20,368 15,835 961,269 77.7 
Hamburg-Bremen, Hamburg.... 36,416 14,820 1,862,240 40.7 Phoenix, London .......... asi 11,646 11,665 560,415 100.2 
Hanover, New York............. 002 1,269 1,481,214 9.1 Prussian National, Stettin ...... 656 679 441,822 25.2 
Hartford, Hartford .............. 54,687 eundvs 172,040 Sachi ueen of America, New York.. 12,770 10,597 364 82.9 
Helvetia-Swiss, St. Gall......... 14,805 1,283 822,311 8.6 oyal, Liverpool 33,843 15,734 1,401,127 46.5 
Home, New Mork s.'v<ccda seo: 53,911 19,637 6,498,876 36.4 Royal Exchange, London.. os 13,879 11,511 626,910 83.0 
mperial, London .............++ 373 4,171 746, 33.7 St. Paul F. & M., St. Paul...... 12,334 §,521 459,330 44.8 
ns. Co. of N. America, Phila.. 25,430 15,605 1,523,859 | .61.4 Scot. Union & Nat., } aon 10,227 2,456 461,714 24.0 
Lafayette, New York............ 2,406 730 211,179 30.3 Springfield F. & M., Springf’d.. 13 585 7,762 534,511 57.1 
Law, Union & Crown, London.| _...... 3 169,195 ie | State, Liverpool ...............+. 3,873 3,350 158,108 86.5 
Lancashire, Manchester ........ 19,988 8,623 1,666,844 43.1 St, MENIIEE Ai inie's's Sic WAlehonc%. ns 10,910 14,421 511,575 | 132.2 
SS EE ee 5,385 5,939 301,868 | 110.3 Svea, Gothenberg ............++- 22,655 4,023 512,332 mt 
Liv. & Lon. & Globe, Liverp’l.. 42,004 21,347 3,508,661 50.8 Teutonia, New Orleans ae 2,744 310 124,034 11.3 
London Assurance Corp., Lon.. 9,738 1338 545,704 54.8 Thuringia-American, N. Y...... 0 719 f 116.0 
London & Lancashire, Liverp’l. 12,280 5,219 1,167,897 42.4 Thuringia Fire, Erfurt........... 10,625 12,759 669,720 | 120.0 
Magdeburg Fire, Magdeburg.... 5,700 1,417 474,033 24.8 Transatlantic, Hamburg ........ 14,081 4,699 601,744 33.3 
Manchester, Manchester ........ 11,854 4,666 823 39.3 WMI, BAGO ccvccccpeccccesese 15,290 412 745,641 26.9 
Manhattan, New York.......... 9,628 1,022 428,849 10.6 Westchester Fire, New York.... 9,108 5,452 469,887 59.8 
National, Hartford .............. 22,686 8,930 504,058 39.3 Western Underwriters, Chicago. 9,117 5,334 395,291 58.5 
New Hampshire F., Manchester. ce 5 Censtes 218,501 Bee. § Williamsb’gh City Fire, B’klyn. 4,685 611 207,051 10.9 
Niagara Fire, New York........ 15,184 6,556 886,767 43.2 
North Carolina Home........... 71,025 25,712 3,828,483 36.2 RE Sek pic ccxeckthcvesvees 794,995 447,196 37,986,782 56.2 
North Brit. & Mercantile, Lon. 15,532 11,012 1,287,150 70.9 
Northern Assurance, London... 0,734 4,324 1,256,577 40.3 
Norwich Union, Norwich....... 15,113 5,616 2,263,533 37.1 Souty Dakota. $ 
SOOtE, “RIMPREOTE oo cccsnccesscns 15,358 5,289 1,247,432 34.4 American, Baltimore ...........- 2,320 234 147,444 18.7 
Pamlico Ins. & Bank’g, Tarboro. 12,971 6,245 549,259 48.1 Be a eer cee 13,435 14,940 793,983 | 111.2 
Pacific, New York.............. 11,316 3,815 342,606 33.7 3ritish-American, New York.... 3,058 3,599 170,155 | 117.6 
Pennsylvania, Philadelphia....... 6,437 7,314 1,157,557 44.5 Consolidated F. & M., Alb’t Lea. 2,584 567 170,098 21.9 
Phenix, Brooklyn ............... 20,584 4,069 1,244,455 19.7 Continental, New York.......... 17,071 13,093 953,938 76.1 
Phoenix, Hartford ............... 19,074 8,704 ,220,7. 45.7 Commercial Union, London..... 14,430 14,489 759,929 | 100.4 
Piedmont, N. C....:..ssssccccees 41,822 ie a 41.6 Connecticut, Hartford .......... 4,925 5,582 376,845 | 113.3 
Prussian National, Stettin....... Sate. 4 | <besees 80,7 kek Firemans Fund, San Francisco.. 5,044 8,784 336,715 | 174.1 
‘here of America, New York.. 19,356 4,369 1,484,836 22.5 Fire Association of Pa., Phila... 19,624 14,277 1,060,178 72.7 
Rochester German, Rochester... 6,328 5,094 60, 80.5 Glens Falls, Glens Falls......... i 5,878 309,685 | 148.9 
Royal, Liverpool .............0+. 29,000 8,696 3,515,539 30.0 German-American, New York... 15,787 11,037 &67,323 69.9 
Royal Exchange, London........ 5,790 3,896 53,497 67.3 German, Freeport, Ill............ 24.619 11,014 2,017,375 44.7 
St. Paul F. and M., St. Paul.... 12,356 7,413 841,742 60.0 Greenwich, New York........... 3,197 5,169 315,925 | 161.6 
Scot. Union & Nat., Edinb’gh... 22,076 9,539 1,117,484 43.2 ome, New York...............- 13,696 yl 908,603 52.3 
Skandia, Stockholm ............. 2 ieee 663,237 nase Hanover, Néw York............-+ 7,479 7,902 348,304 | 105.6 
Salamandra, St. Petersburg..... 5,560 2 481,570 4 Hartford, Hartford ...........5-- 29,875 32,377 1,710,975 | 108.3 
southern, New Orleans.......... 14,611 6,653 599,626 45.5 Indemnity, New York............ 324 1,041 13,839 | 321.2 
springfield F. & M., Springf’d.. 10,898 3,150 1,102,906 28.9 Ins. Co. of N. America, Phila... 20,983 21,048 1,160,840 | 110.3 
ee eee 8,589 4,057 869,809 47.2 Liv. & Lon. & Globe, N. Y..... 13,955 15,806 884,457 | 113.2 
un, New Orleans............... 15,504 11,770 884,215 75.9 Lancashire, Manchester ........ 8,237 7,776 562,344 94.4 
Svea, Gothenberg ............... ee rere. 65,766 venll London Assurance Corp., Lon.. 3,275 3,597 193,467 | 109.8 
Teutonia, New Orleans.......... 10,186 7,450 574,958 73.2 London & Lancashire, Liverp’l. 5,911 5;308 316,751 89.7 
raders, Chicago ee tecceccesesees 5,405 7,716 865, 50.1 Milwaukee Mechs., Milwaukee..| 2,006 2,254 132,908 | 112.3 
Union Assurance Society........ 12,157 7,475 1,983,818 61.3 Merchants, Providence .......... | 5,559 8,243 378,711 | 148.2 
United States Fire, New York.. 15,518 8,431 1,077,574 54.3 Manchester, Manchester ........ 7,351 4,319 423,383 
Virginia F. and M., Richmond.. 77,754 39,214 4,126,225 50.4 Northwestern Nat., Milwaukee.. 3,929 767 304,188 | 121.3 
Virginia State, Richmond....... 32,311 18,280 2,227,401 56.5 Norwich Union, Norwich....... 10,700 11,941 753,230 | 111.5 
Westchester Fire, New York.... 17,221 11,023 934,742 64.0 North Brit. & Mercantile, N. Y. 8,830 333 488, 128.3 
Wilmington Underwriters........ Sea 409,787 ob Niagara Fire, New York......... 7,879 5,664 435,402 71.8 
Western, Toronto ............... 22,588 10,330 3,026,760 45.7 National, Hartford .............. 13,565 11,840 $60,455 87.2 
Northern. London ............... | 4,746 | 14,107 250,703 | 297.2 
WE Sacshiky Beesabues secies 1,272,214 572,285 92,737,188 44.9 Orient, Hartford ................. 3,329 | 3,208 248,829 96.3 
t Prov.-Washington, Providence.. 1,189 | 131 116,273 11.0 
MonrTANA. — x $ $ % Phenix, Brooklyn ................ 48,138 | 5, 2,888 ,346 §2.3 
Aachen & Munich, Aix-la-Chap. 9,982 5,101 432,443 51.1 Phcenix, London ............. nd 5,948 | 12,724 389,958 | 213.9 
Etna, ON EES PES Pee 21,766 6,491 979,836 29.3 Phoenix, Hartford .......... Reaiae 8,164 | 8,494 511,101 104.0 
Agricultural, Watertown ....... 2,885 199 131,357 6.9 Pennsylvania, Philadelphia ......! 8,312 | 6,429 489,030 77.3 
Alliance, London ............... 12,510 1,946 ,961 15.5 Queen of America, New York...| 5,470 | 7,245 305,516 | 132.4 
American, Newark .............. 5,137 734 231,703 14.3 Royal, Liverpool ................. 8,702 | 18,433 541,798 | 211.8 
American, New York............ 4,285 2,182 225,194 50.9 St. Paal F. and M., St. Paul.... 44,059 | 25,208 3,314,3 57.2 
American Central, St. Louis.... 12,599 8,351 542,185 66.3 Springfield F. & M., Springf’d.. 10,429 | 8,434 621,436 80.8 
American Fire, Philadelphia... 9,433 2,117 397,370 22.3 Sun, SE ee 530 | \ 48,000 | 359.4 
Atlas, London ............0vserees 14,555 020 660,450 82.6 Traders, Chicago ..............+. 7,038 | 10,101 $76,046 | 143.5 
ee eee <x Jie was : iguana ke = vo ane oi ren ome Fire, New York.... 5,817 | 5,326 327,462 91.5 
ritis merica, Toronto........ a s 5 . estern, Toronto ............... 4,688 | 8,264 270, 6.2 
Caledonian, Edinburgh... 188 8m "983 | 105.1 no dl Eccl 
Sommercia nion, London..... »97' 3,865 948 77.1 ENB © Seis occ xcalteeiss cee das 460,153 426, i 
Connecticut, Hartford .......... 18,201 4,910 762,990 | 26.9 | ~— sopiebiich | til 
Continental, New York ......... 12,083 3,372 27,769 27.9 
Delaware, Philadelphia .......... * ye peeeerer ree 74, eek 
Fire Association of Phila., Phil. 21,465 17,120 880,6 79.7 = 
Firemans. Fund, San Francisco. 34,775 12,600 1,470,307 36.2 
Franklin, Philadelphia .......... 5,503 64 227,203 1.1 N OLD LINE LIFE INSURANCE COMPANY DESIRES TO SECURE 
Glens Falls, Glens Galls......... ,628 6 68,298 4 
Greenwich, New York........... 4,707 2,259 199,149 48.0 the services of a life insurance man of experience, capable of dis- 
Hamburg-Bremen, Hamburg.... 15,196 7,451 589,993 49.0 
Hanover, New York............+ 885 2,297 298,482 33.3 charging the duties of Superintendent of Agencies, or General Manager. 
Hartford, Hartford ....... 27,679 12,432 1,362,999 44.9 
Helvetia-Swiss, St. Gall... ‘ 3,331 260 152,165 | 187.9 Address with references, 
Dine, Biew  VOrk...cscacwes <o<o% 30,310 16,935 1,682,813 63.7 
Home F. & M., San Francisco. 10,623 8,424 473,114 | 79.3 “OLD LINE COMPANY” 
Imperial, London... .ccccoessess 11,707 5,420 20,379 46.3 
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